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SERGIO GREZ Toso *

EL PARTIDO DEMOCRÁTICO DE CHILE: DE LA GUERRA CIVIL A LA

ALIANZA LIBERAL (1891-1899)"

RESUMEN

El presente artículo reconstituye y analiza detalladamente el itinerario que llevó al
Partido Democrático de Chile (PD) en los últimos afíos del siglo XIX, al ingresar a
la Alianza Liberal e incorporarse de lleno al sistema parlamentarista. Plante amos que
el PD tuvo dos motivaciones básicas que se entrelazaron estrechamente y que hicie­
ron indefectible su convergencia con la Alianza Liberal y participación en el juego
parlamentarista. Uno ideológico: su anticonservadurismo y anticlericalismo; y uno
práctico: la necesidad de "defender" las diputaciones obtenidas en el momento de
la calificación de las elecciones por los parlamentarios, lo que los obligaba a buscar
aliados. Ambos motivos se desprendían, a la vez, del carácter reformista de este parti­
do, de su autoidentificación con elliberalismo -corno su ala plebeya, más decidida y
consecuente- y de su proyecto de reforma democrática del Estado oligárquico.

Palabras clave: Partido Democrático de Chile, Alianza Liberal, República Parlamen­
taria, historia política y social, movimiento obrero.

ABSTRAeT

The present article reconstructs and analyzes in detail the path that the Chilean
Democratic Party (PD) took during the final years of the nineteenth century, upon
entering the Liberal Alliance and fully participating in the parliamentary system.
The article argues that the PD had two basic motivations which were closely
interwoven and which made its incorporation into the Liberal Alliance as well as its
participation in the parliamentary political game inevitable. One ofthese motivations
was ideological: the parties' anticonservatism and anticlericalismo The other was
practica1: the necessity to "defend" their congressional seats, which forced them to
find allies in the process of certifying the elections by the parliament. At the same
time both motives came :Erom the reformist character ofthe PD, its' self-identification
as the plebian side of liberalism (more resolute and consequent) and :Erom its project
to democratically reform the oligarchic state.
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E*Q( */7`S3USQ( Z61( ]SbTS2( X133*USX*( S(MS/YSU1XS( 2*( /*Q( U*2Q7X13SbS2( V-( P1*3( S^2-(
Q6Q(P*/TR7USQ( R12TS2(1/( Q1//*(S37QR*U3\R7U*(X1( Q71YP310('/(U*Y712W*( c613*2(Q*/*( 72X74
U7*Q(*(SUR*Q(Y\Q(b712(Q7Yb[/7U*Q-(Q72(1YbS3`*-(Y6V(3\P7XSY12R1(/S(Q12QSU7[2(X1(]S4
b13(Q7X*(6R7/7WSX*Q(Q1(SP*X13[(X1(1QR*Q(Y7/7RS2R1Q-(Z61(U*Y12WS3*2(S(R*YS3(X7QRS2U7S(
U3TR7US(31QP1UR*(X1(Q6(P3*P7S(SUR6SU7[2(12(/S(`6133S(U7.7/(V(P3*P6`2S3*2(62S(P*/TR7US(
Y\Q(72X1P12X712R1(c312R1(S/(P*X130

A2(31S/7XSX-(/*Q(X1Y[U3SRSQ(Q*/*(]SbTS2(U*Q1U]SX*(Q72QSb*31Q(X1(Q6(PS3R7U7PSU7[2(
12(/S(`6133S(U7.7/0('P12SQ(1QRS//[(1/(U*2"(7UR*(S3YSX*-(S/`62*Q(Y7/7RS2R1Q(V(X737`12R1Q(
X1( /S( S`36PSU7[2( 7Z67Z61_S-( U*Y*( InQS3('6`6QR*( I\U131Q-( U*2X6UR*3( X1( /S( ]61/`S(

+=( K2( 31/SR*(]7QR[37U*(P*3Y12*37WSX*(V(62(S2\/7Q7Q(X1( /SQ( U*2R3SX7UU7*21Q(12R31(1/(FG(V(1/(`*b7132*(
X1( MS/YSU1XS-( V( SU13US( X1( /SQ( 31P13U6Q7*21Q( 12( 1/( Q12*( X1/( P3*P7*( FG-( Q1( 12U612R3S( 12( B31W-(8)' 3"'
`&)@)+)&".%/+hA'$-:'.%,:-(?98(V(?9;0

@9( *2)0:
@:( LnS2Q1-( S(Y*X*( X1( 151YP/*( X1( 1QRSQ( 1QP13S2WSQ-( /*Q( Q7`6712R1Q( S3RTU6/*Q( P6b/7USX*Q( 12( /S( P312QS(

X1Y[U3SRS<( lSQ-( e"2R137*30('0( #0A0( X*2( t*3`1( H*2RR( NI*/Sb*3SU7[2Of-(P3' 7;)>3$-( LS/PS3STQ*-( @( V( :8( X1(
X7U71Yb31(X1(:>=:d(lSQ-(eI*/Sb*3SU7*21Q0('(#0(A0(X*2(t*3`1(H*2RRf-(P3'7;)>3$-(LS/PS3STQ*-(8(X1(1213*(X1(
:>=80

!"#$%&"'()*+,(-./"012((()6 56+7*+,3(((,89)7



+=#A&B"%(B&AC($%#%(q(AE(F'&$"G%(GAH%I&J$"I%(GA(I!"EA000

`1213S/( X1( :>=9-( V( 1/( X731UR*3( t*Qn('2R*27*( H73S2XS( c613*2( 12US3U1/SX*Q( P*3( /SQ(
S6R*37XSX1Q(bS/YSU1X7QRSQ@80(H\Q(RS3X1-(SZ61//*Q(/TX131Q(2SU7*2S/1Q(Z61-(U*Y*(HS/S4
Z6TSQ(I*2U]S-(t6S2(&ScS1/('//12X1-('.1/72*(I*2RS3X*(V(L7UR*372*(#R1//S-(P31!(3713*2(
SP*VS3(S/(`*b7132*(X1(MS/YSU1XS-(U*33713*2( /S( Q613R1(X1( /*Q(.12U7X*Q(Q6c3712X*(.14
5\Y121Q( V( U\3U1/@;0('2R*27*( F*6P72-( P31Q7X12R1( X1/( PS3R7X*-( Z61( *PR[( P*3( 1/( bS2X*(
Z61( S( /S( P*QR31( 31Q6/RS3TS( .7UR*37*Q*-( PS`[( U*2( Q6( .7XS( /S( PS3R7U7PSU7[2( 12( /S( /6U]S(
S3YSXS(X1/(/SX*(X1(/*Q(72Q6331UR*Q0(A/(Y7QY*(!(2(R6.*(1/(X737`12R1(P12Z67QRS(A321QR*(
&*QQ1/-( Z6712( P131U7[( U*YbSR712X*( U*2( 1/( `3SX*( X1( USP7R\2( 12( /SQ( !(/SQ( U*2`31Q7Q4
RSQ( 12( /S( bSRS//S( X1(F/SU7//S@+0(%R3*Q(Y7/7RS2R1Q( c613*2( ]6Y7//SX*Q( X1QP6nQ( X1( ]Sb13(
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U7*21Q-(P*3Z61(Q6Q(72QR36UU7*21Q(/*Q(S6R*37WSbS2(S(]SU13/*(Q*/*(Q7(1QRSbS2(31P31Q12RS4
XSQ(R*XSQ(/SQ(S`36PSU7*21Q@=0

'(/SQ(P3*c62XSQ(]137XSQ(X1/(31U712R1(12c312RSY712R*(U7.7/(Q1(Q6YSbS2(261.SQ(U*24
R3SX7UU7*21Q-(Z61(U*YP/*RSbS2(U*2R3S(1/(P3*P[Q7R*(X1( 31U*b3S3( /S(S3Y*2TS(V(P*X13T*(
PSQSX*(X1/(FG0(E61`*(X1( 31R73S3Q1( Q72(P31Q12RS3( Q6Q(P*X131Q(S2R1( /S(I*2.12U7[2(X1(
I]7//\2-( /S( S`36PSU7[2( X1( LS/PS3STQ*( c*3Y6/[( X63SQ( U3TR7USQ( S( R3S.nQ( X1( Q6( [3`S2*(
X1(P312QS0(#1`^2( /*Q(X1Y[U3SRSQ(P*3R1_*Q-( X7U]S( 31627[2-( 12(.1W(X1( U*2R37b673( S( /S(
627[2-( ]SbTS( Q1Yb3SX*( /S( X1QU*2!(S2WS( 12R31( /SQ( S`36PSU7*21Q( X1Y[U3SRSQ-( P61Q4
R*( Z61( 12( 1//S( 2*( Q1( ]SbTS( X7QU6R7X*( Q*b31( U*2.12712U7SQ( V( 3SW*21Q-( Q72*( SU13US( X1(
P13Q*2S/7XSX1Qd(Q1(]SbTS(XSX*(PSQ*(S(/S(72"(612U7S(X1(UT3U6/*-(2*(Q1(]SbTS2(*/.7XSX*(
/*Q(S`3S.7*Q-(Q1(]SbTS2(XSX*(eS/SQ(S(/S(YS/Z61312U7Sf(V(P7Q*R1SX*(1/(31`/SY12R*(X1/(
PS3R7X*(12(/*(Y\Q(1Q12U7S/,90(G1(YS213S(Y\Q(P31U7QS-(Q1(31P3*U]SbS(S(/S(U*2.12U7[2(
U]7//S215S( ]Sb13( 1/1.SX*( S/( US3`*( X1( X731UR*3( `1213S/( X1/( PS3R7X*( S( G*2SR*(H7//\2-(
Z6712(]SbTS(Q7X*(1sP6/QSX*(X1( /S(S`36PSU7[2(X1(#S2R7S`*(S2R1Q(X1( /S(`6133S(U7.7/-(V(
]Sb13(31U*2*U7X*(S(62S(X1(/SQ(X*Q(c3SUU7*21Q(Z61(Q1(X7QP6RSbS2(/S(31P31Q12RSU7[2(X1/(
PS3R7X*(12(/S(USP7RS/,:0

@?( *2)0:
@>( e'QSYb/1S(X1Y*U3\R7USf-(P3'7;)>3$-(LS/PS3STQ*-(,(X1(c1b313*(X1(:>=80
@=( eES( I*2.12U7[2( G1Y*U3\R7US( X1( I]7//\2( V( /S( '`36PSU7[2( X1( I*2U1PU7[2f-( P3' 8)0/.&","-(

I*2U1PU7[2-(:=(X1(YS3W*(X1(:>=80
,9( eES(I*2.12U7[2(X1(I]7//\2f-(P3'7;)>3$-(LS/PS3STQ*-(89(X1(c1b313*(X1(:>=80
,:( *2)0:
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F*3( Q6( PS3R1-( /S( S`36PSU7[2( P12Z67QRS( U*2R726[( 21`S2X*( R*XS( .S/7X1W( S/( 1.12R*(
31S/7WSX*(12(I]7//\2-(US/7!(U\2X*/*(X1(7/1`S/-(72*P*3R62*(V(P1356X7U7S/-(1QP1U7S/Y12R1(
P*3( Q6( X1U7Q7[2( X1( 1sP6/QS3( S( S/`62*Q( X737`12R1Q( X1/( PS3R7X*( Z61( ]SbTS2( SP*VSX*( S(
MS/YSU1XS(12(/S(`6133S(U7.7/,80(A2(1/(Y7QY*(31`7QR3*-(1/(:9(X1(Sb37/-(62S(U*2U6337XS(
SQSYb/1S( X1( /S( S`36PSU7[2( X1( #S2R7S`*( N*( X1( Q6( Q1UR*3( YSV*37RS37*O-( SU*3X[( eX1Q4
U*2*U13( 12( SbQ*/6R*( /S( .S/7X1W( X1( /*Q( SU613X*Qf( X1( X7U]S( U*2.12U7[2( V( eU*2X12S3(
12n3`7USY12R1(/S(U*2X6URS(P13R63bSX*3S(V(S2\3Z67USf(X1/(X731UR*3(`1213S/(J2`1/(I6Q4
R*X7*(%VS3W^2-(P372U7PS/(7YP6/Q*3(X1(/S(31627[2(X1(I]7//\2,;0

'(P1QS3(X1( /S(P13Q7QR12U7S(X1(.715*Q(V(261.*Q( 312U*31Q-( /S(1.*/6U7[2(X1( /S( Q7R6S4
U7[2(P*/TR7US(V(1/(S`3S.SY712R*(X1(/S(U*2X7U7[2(1U*2[Y7US(X1(/*Q(Q1UR*31Q(P*P6/S31Q(
1YP65SbS2(S(/*Q(X1Y[U3SRSQ(S(31S/7WS3(261.*Q(1Qc613W*Q(12(S3SQ(X1(Q6(627XSX0(A/(U*4
`*b7132*(X1(/7b13S/1Q(V(U*2Q13.SX*31Q(Y*/1QRSbS(1(72Z671RSbS(S(/*Q(Y7/7RS2R1Q(X1/(PS34
R7X*,+0(A/(S/WS(X1( /*Q(S3RTU6/*Q(X1(P37Y13S(21U1Q7XSX-(1QP1U7S/Y12R1(X1( /*Q(S33712X*Q(
V(.1QR7Y12RSQ-(V( /S(P*/TR7US(1U*2[Y7US(X1/(`*b7132*(U*2R37b6V13*2(P*X13*QSY12R1(S(
X7Q7PS3( /SQ( ^/R7YSQ( 7/6Q7*21Q( X1( S/`62*Q( X1Y[U3SRSQ( 31QP1UR*( X1( /S( e31.*/6U7[2f( X1(
:>=:,@0

'`675*21SX*Q(P*3(1QRS(31S/7XSX(RS2(SX.13QS-(/*Q(X1Y[U3SRSQ(31S/7WS3*2(261.SQ(R124
RSR7.SQ(X1(31627!(USU7[20(ES(SQSYb/1S(31S/7WSXS(12(#S2R7S`*(12(Sb37/(X1(:>=8(SU*3X[(
eSX*PRS3(U*Y*(2*3YS(72.S37Sb/1(X1(U*2X6URS(1/(Y\Q(U*YP/1R*(*/.7X*(X1(R*XS(X7c13124
U7S(*(X1QSU613X*(Z61(R3S7`S(*37`12(12(/S(PSQSXS(`6133S(U7.7/f-(S(!(2(X1(6273(1QR31U]S4
Y12R1(S(R*X*Q(/*Q(Y7/7RS2R1Q(V(U*2.*US3(S(R*X*Q(/*Q(]*Yb31Q(X1(b712(Z61(SQP73S3S2(S(
/S(7YP/S2RSU7[2(X1/(3n`7Y12(X1(`*b7132*(P*P6/S3(V(31P31Q12RSR7.*(1QRSb/1U7X*(P*3(/S(
I*2QR7R6U7[2,,0

G1QX1( X7QR72R*Q( P62R*Q( X1/( PSTQ( Q1( S/WS3*2(.*U1Q( 1s7`712X*(62S( U*2.12U7[2( U*2(
1QR37UR*( SP1`*( S( /SQ( P31QU37PU7*21Q( X1/( 31`/SY12R*( V( 12( /S( Z61( 1QR6.713S2( 31P31Q124
RSXSQ( R*XSQ( /SQ( S`36PSU7*21Q( PS3R7XS37SQ,?0( F13*( /S( U*2.12U7[2( Z61( R6.*( /6`S3( 12(
#S2R7S`*(1/(:+(X1( 56/7*(X1(:>=8(S33*5[( 31Q6/RSX*Q(Y6V(Y*X1QR*Q0(#*/*(U*2U633713*2(
X1/1`SU7*21Q( X1( *U]*( S`36PSU7*21Q<( "Z67Z61-(LS/PS3STQ*-(|67//*RS-( #S2R7S`*-( FS33S/-(
E*Q(J2`1/1Q-( I*2U1PU7[2( V($S/US]6S2*0( ESQ( S`36PSU7*21Q( X1(H6/U]n2-( ES( #1312S(
V(E7YSU]1-( S62Z61(2*( 12.7S3*2(X1/1`SX*Q-( P3*Y1R713*2( SUSRS3( Q6Q( SU613X*Qd( /SQ(X1(
M6/21Q-( #S2(IS3/*Q( V(#S2(l1/7P1( 2*( Q1( ]7U713*2( P31Q12R1Q( V( 2*( Q1( P3*262U7S3*2d( /S(
S`36PSU7[2(RS/Z672S(P3*R1QR[-(S/1`S2X*(Z61(/S(U*2.12U7[2(X1bTS(31S/7WS3Q1(12(Q6(U764
XSXd(V(/S(X1(I]7//\2-(S(R3S.nQ(X1(J2`1/(I6QR*X7*(%VS3W^2-(/1(31QR[(R*XS(/1`7R7Y7XSX,>0(
'2R1(1QR1(P*U*(S/12RSX*3(PS2*3SYS-( /S(I*2.12U7[2(X1(#S2R7S`*(X1U7X7[-(eU*Y*(62S(
P361bS(X1(U*2c3SR1327XSX(V(U*YPS_137QY*(]SU7S(/SQ(S`36PSU7*21Q(]13YS2SQ(2*(31P314

,8( eES( I*2.12U7[2( G1Y*U3\R7US( X1( I]7//\2( V( /S( S`36PSU7[2( X1( I*2U1PU7[2f-( P3' 8)0/.&","A(
I*2U1PU7[2-(8(X1(Sb37/(X1(:>=80(LnSQ1(RSYb7n2-(eI*2.12U7[2(G1Y*U3\R7USf-(P3'8)0/.&","A(I*2U1PU7[2-(
=(X1(56/7*(X1(:>=80

,;( eB3S2(SQSYb/1S(12(#S2R7S`*f-(P3'8)0/.&","-(I*2U1PU7[2-(:,(X1(Sb37/(X1(:>=80
,+( e'UR6S/7XSXf-(P3'7;)>3$-(LS/PS3STQ*-(8?(X1(c1b313*(X1(:>=80
,@( e~F*b31(I]7/1�f-(P3'7;)>3$-(LS/PS3STQ*-(=(X1(Sb37/(X1(:>=80
,,( eB3S2(SQSYb/1S(12(#S2R7S`*f-($-:'.%,:
,?( LnSQ1-(S(Y*X*(X1(151YP/*-(e'(/S(627[2f(uAX7R*37S/v-(P3'8)0/.&","-(I*2U1PU7[2-(31P3*X6U7X*(12(P3'

7;)>3$-(LS/PS3STQ*-(=(X1(Sb37/(X1(:>=80
,>( eI*2.12U7[2(G1Y*U3\R7US(X1(#S2R7S`*f-(P3'8)0/.&","A(I*2U1PU7[2-(8;(X1(56/7*(X1(:>=80
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Q12RSXSQ-(Q6QP12X13(R*XS(U/SQ1(X1(R3SbS5*Q(]SQRS(1/(89(X1(2*.71Yb31f,=0(K2(X731UR*37*(
12USb1WSX*(P*3(X737`12R1Q(X1(/SQ(X*Q(c3SUU7*21Q(X1Y[U3SRSQ(Z61(Q1(]SbTS2(12c312RSX*(
X63S2R1(/S(`6133S(U7.7/(c61(1/(^27U*(31Q6/RSX*(RS2`7b/1(X1(1QRS(31627[20(E*Q(X1/1`SX*Q(
X1(LS/PS3STQ*-(HS261/(#131V(V(J2`1/(B6S31//*-(c613*2(1/1`7X*Q(P31Q7X12R1(V(Q1U31RS4
37*-(31QP1UR7.SY12R1-(Y712R3SQ(Z61(HS/SZ6TSQ(I*2U]S-(31P31Q12RS2R1(X1(/S(S`36PSU7[2(
QS2R7S`672S-( c61(2*Yb3SX*( Q1U31RS37*?90(ES( U*YP/1RS( 31627!(USU7[2(X1Y[U3SRS(Z61X[(
P*QR13`SXS(]SQRS(/S(U*2.12U7[2(Z61(12(2*.71Yb31(X1b13TS(31S/7WS3Q1(12(FS33S/0

A2R31RS2R*-(62S(1/1UU7[2(Q12SR*37S/(U*YP/1Y12RS37S(P*3(#S2R7S`*-(Z61(X1bTS(R1213(
/6`S3( 1/( :8( X1( Q1PR71Yb31-( P13Y7R7[( Z61( /*Q( X1Y[U3SRSQ( X1( /S( USP7RS/( P3*bS3S2( Q6Q(
c613WSQ0( A/( US2X7XSR*( 1QU*`7X*( P*3( /*Q( Y7/7RS2R1Q( QS2R7S`672*Q( c61( G*2SR*( H7//\2-(
Z6712-(SPS3R1(X1(Q6(72X7QU6R7b/1(P31QR7`7*(P13Q*2S/-(R12TS(/S(.12RS5S(X1(2*(]Sb13(R*YS4
X*(PS3R7X*(X63S2R1(/S(`6133S(U7.7/0(G1(;0999(Q6c3S`7*Q(1Y7R7X*Q(N/*Q(bS/YSU1X7QRSQ(Q1(
SbQR6.713*2O-(H7//\2(*bR6.*(;,9(.*R*Q?:0

ES(I*2.12U7[2( X1( FS33S/-( 31S/7WSXS( U*Y*( 1QRSbS( P31.7QR*( 1/( 89( X1( 2*.71Yb31( X1(
:>=8-(P6Q*(!(2(g12(R1*3TSg(S(/S(X7.7Q7[2(X1/(PS3R7X*0(#1`^2(62(1QR6X7*(]7QR[37U*(31S/7WS4
X*(USQ7(Y1X7*(Q7`/*(X1QP6nQ(P*3(G1(F1R37Q(B71Q12-(SX1Y\Q(X1(SP3*bS3Q1(62(.*R*(PS3S(
P1X73(62S(/1V(X1(SY27QRTS(`1213S/(PS3S(/*Q(P31Q*Q(P*/TR7U*Q(Z61(]SbTS2(SP*VSX*(S(MS/4
YSU1XS(V(SU*3XS3(YS2R1213(/S(72X1P12X12U7S(V(S6R*2*YTS(X1/(PS3R7X*-(P3*]7b712X*(/*Q(
PSUR*Q(*(S/7S2WSQ(U*2(*R3SQ(c613WSQ-(e12(1//S(Q1(U37QRS/7W[(/S(Y\Q(P13c1URS(627XSX(X1(/SQ(
'`36PSU7*21Q(G1Y[U3SRSQ(Q1PS3SXSQ(U*2(Y*R7.*(X1(/S(31.*/6U7[2(X1/(=:f?80

I*2R3SX7U712X*(1QR1( 567U7*(*PR7Y7QRS-(26Y13*QSQ(1.7X12U7SQ(P13Y7R12( Q*QR1213(Z61(
/S(X7QP13Q7[2(*3`\27US-(/SQ(X7.7Q7*21Q(V(/SQ(312U7//SQ(U*2R726S3*2(3172S2X*(12(/S(*3`S274
WSU7[2(P*/TR7US(P*P6/S30(A/(G731UR*37*(B1213S/-( 3SX7USX*(12R*2U1Q(12(LS/PS3STQ*-( R12TS(
62( SQU12X712R1( /7Y7RSX*( Q*b31( /SQ( X7QR72RSQ( S`36PSU7*21Q( Z61( 1s7QRTS2( S( /*( /S3`*( X1/(
PSTQ0(J2`1/(B6S31//*-(62*(X1(/*Q(Y71Yb3*Q(Y\Q(X1QRSUSX*Q(X1(1Q1(*3`S27QY*-(S/(Q13(724
R133*`SX*(12(Sb37/(X1(:>=;(P*3(62*(X1(/*Q(31XSUR*31Q(X1/(P137[X7U*(X1Y[U3SRS(P12Z67QRS(
J"'*@;"32"2-(Q*b31(1/(1QRSX*(X1(/S(P312QS(PS3R7XS37S-(31U*2*U7[(Z61(S(/S(Q1U31RS3TS(X1/(
PS3R7X*(//1`SbS(31`6/S3Y12R1(Q*/*(P3'5)+,%+)3"'X1($S/US-(Q72(Z61(Q1(R6.713S2(2*R7U7SQ(X1(
S(/*(Y12*Q(Q71R1(6(*U]*([3`S2*Q(X1(P312QS(Z61(/*Q(X1Y[U3SRSQ(P6b/7USbS2(P*3(1Q*Q(XTSQ(
12(ES(#1312S-(#S2(l1/7P1-(FS33S/-(I]7//\2-(I*2U1PU7[2-(#S2R7S`*(V(12(/S(P3*P7S(U76XSX(
X1(LS/PS3STQ*?;0(F*3(1//*(1/(G731UR*37*(B1213S/(12.7[(1Q1(Y7QY*(Y1Q(62S(U73U6/S3(S(Q6Q(
Y7/7RS2R1Q-(P3*]7b7n2X*/1Q(Z61( /SQ(P6b/7USU7*21Q(PS3R7XS37SQ( Q1(X1U/S3S3S2(e[3`S2*(X1/(
FS3R7X*(G1Y*U3\R7U*f(Q72(1sP31Q*(P13Y7Q*(1QU37R*(X1(1QS(X731UR7.S(2SU7*2S/-(S6R*37WS24
X*(Q*/SY12R1(S(/SQ(S`36PSU7*21Q(PS3S(Z61(P31Q12RS3S2(Q6Q(P137[X7U*Q(U*Y*(e[3`S2*(X1(
/S('`36PSU7[2f(/*US/(1(72c*3YS2X*(X1(1//*(S/(G731UR*37*(B1213S/?+0

E*(P1*3-(Q72(1YbS3`*-(13S(/S(Xnb7/(627XSX(P*/TR7US(72R132S0('(/*Q(31U613X*Q-(U7USR374
U1Q(V(S`3S.7*Q(X1(/S(`6133S(U7.7/(Q1(Q6YSbS2(261.*Q(cSUR*31Q<(Z6131//SQ(V(SYb7U7*21Q(
P13Q*2S/1Q( V( X1( `36P*Q-( 2*( Q71YP31( U/S3SY12R1( 1sP/7U7RSXSQ( *( 31QPS/XSXSQ( U*2( S34

,=( *2)0:
?9( *2)0:
?:( G1(F1R37Q(B71Q12-($-:'.%,:-(:@0
?8( *2)0:
?;( E67Q(F1_S(7(ES3S-(eAQ(72U31Tb/1f-(J"'*@;"32"2A(I*2U1PU7[2-(88(X1(Sb37/(X1(:>=;0
?+( eI3[27US0()*RSQf-(J"'*@;"32"2A(I*2U1PU7[2-(8@(X1(S`*QR*(X1(:>=;0
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`6Y12R*Q(P*/TR7U*Q(P31U7Q*Q-( P13*( RSYb7n2( R12Q7*21Q(V(261.SQ(X7.7Q7*21Q(Y*R7.SXSQ(
Y6U]SQ(.1U1Q(P*3(/S(R12RSU7[2(X1(1QRSb/1U13(S/7S2WSQ(U*2(PS3R7X*Q(*(c3SUU7*21Q(PS3R74
XS37SQ(X1/(`3S2(S3U*(/7b13S/0

y'K$%)%Hr'(%(K)"Ä)(I%)(E'(el'H"E"'(E"MA&'Efz

A/(FG(]SbTS( 7336YP7X*(Sb36PRSY12R1(]SU7S(!(21Q(X1( /S(XnUSXS(X1(:>>9(12(1/( 1Q4
U12S37*( P*/TR7U*( 1sR3S72QR7R6U7*2S/-( /*`3S2X*( U*2U7RS3-( `3SU7SQ( S/( 1YP651( X1( Q6Q( 5[4
.121Q(Y7/7RS2R1Q( V( Q6( P31*U6PSU7[2( U12R3S/( P*3( /S( eU61QR7[2( Q*U7S/f-( /S( Q7YPSRTS( X1(
7YP*3RS2R1Q( Q1`Y12R*Q(X1/(Y62X*(P*P6/S30(G63S2R1( Q6Q( P37Y13*Q( S_*Q(X1(.7XS( 1QR1(
PS3R7X*(Q1(X1QS33*//[(U*Y*(62S(c613WS(e1sR3SPS3/SY12RS37Sf-(U12R3S2X*(Q6(R3SbS5*(12(
/SQ( *3`S27WSU7*21Q( Q*U7S/1Q( P*P6/S31Q( N1QP1U7S/Y12R1(Y6R6S/7QRSQO-( 12( /S( 1X7U7[2( X1(
P137[X7U*Q-( /S( S`7RSU7[2-( /S(P3*PS`S2XS(V( 1/( 7YP6/Q*( S(Y*.7/7WSU7*21Q(YSQ7.SQ(PS3S(
31P31Q12RS3( S2R1( /SQ( S6R*37XSX1Q( /SQ(Y\Q( Q12R7XSQ( X1YS2XSQ( X1( /*Q( Q1UR*31Q( P*P6/S4
31Q0(AQRS(/T21S(X1(R3SbS5*(31QP*2XTS-(Q72(X6XS-(S(/*Q(151Q(P372U7PS/1Q(X1(Q6(P3*`3SYS-(
Z61(SP62RSbS2(S(e/S(1YS2U7PSU7[2(Q*U7S/-(P*/TR7US(V(1U*2[Y7USf(X1/(P61b/*(X1(I]7/1-(
P13*( RSYb7n2( 13S( 1/( 31Q6/RSX*( X1( /*Q( 12*3Y1Q( *bQR\U6/*Q( Z61( /1.S2RSbS( 1/( 1/7R7QRS(
Q7QR1YS(P*/TR7U*(U]7/12*(X1( /S(nP*US(S(62S(c613WS( 5*.12-(S512S(S( /S(*/7`S3Z6TS(V(U*2(
P31R12Q7*21Q(X1(U*2.13R73Q1(12(1/(PS/SXT2(X1( /*Q( 72R131Q1Q(P*P6/S31Q0(A/(e1sR3SPS3/S4
Y12RS37QY*f(X1Y[U3SRS(X1(1Q*Q(P37Y13*Q(S_*Q(]SbTS(Q7X*(Q*/*(62S(7YP*Q7U7[2(X1(/SQ(
U73U62QRS2U7SQ-(2*(62S(*PU7[2(.*/62RS37S0(#6Q(X737`12R1Q(P12QSbS2(Z61(U*2(1/(U*3313(
X1/(R71YP*(1/(X1QS33*//*(X1(/S(72"(612U7S(X1/(PS3R7X*(12(1/(Q12*(X1/(P61b/*(/1(XS3TS(/S(
c613WS(Q6!(U712R1(PS3S(S/US2WS3(62S(SX1U6SXS(31P31Q12RSU7[2(12(/*Q(U613P*Q(1/1UR7.*Q(
X1/( AQRSX*( NFS3/SY12R*-( Y627U7PS/7XSX1Q( V( *R3*QO-( P13Y7R712X*( X1( 1QRS( YS213S( /SQ(
31c*3YSQ(Q*U7S/1Q(V(1/(SX.127Y712R*(1c1UR7.*(X1(62(Q7QR1YS(P*/TR7U*(P/12SY12R1(X14
Y*U3\R7U*?@0

A/(3n`7Y12(PS3/SY12RS37*(Z61(Q1(72QRS63[(12(I]7/1(/61`*(X1/(Rn3Y72*(X1(/S(`6133S(
U7.7/(X1(:>=:(b372X[(S/(FG(/S(P*Q7b7/7XSX(X1(U*2Z67QRS3(YSV*3(72"(612U7S(Q*U7S/(V(62(
1QPSU7*( 12( /SQ( 72QR7R6U7*21Q( 1QRSRS/1Q( PS3S-( X1QX1( S//T-( 1YP1WS3( S( ]SU13( 31S/7XSX( Q6Q(
P3*V1UR*Q(X1(31c*3YS(Q*U7S/0(F13*(1//*(7YP/7USbS(1/(P/12*(72`31Q*(S(62(561`*(P*/TR7U*(
Z61( X7QRSbS(Y6U]*( X1( /S( P631WS( *37`72S/( X1( /S( U*/1UR7.7XSX( X1Y[U3SRS-( P61QR*( Z61(
7YP/7USbS(PSUR*Q-(S/7S2WSQ(V(U*YP3*Y7Q*Q(U*2(*R3SQ(c613WSQ(P*/TR7USQ(N*/7`\3Z67USQ(V(
b63`61QSQO(Z61(21U1QS37SY12R1(U*2X7U7*2S3TS2(/S(/T21S(X1(SUU7[2(X1/(PS3R7X*-(P3*.*4
US2X*(X1QSW[2(V(X1QU*2R12R*(12R31(Y6U]*Q(Y7/7RS2R1Q(V(Q1`67X*31Q0

G63S2R1(/*Q(P37Y13*Q(S_*Q(Z61(Q7`6713*2(S/(Rn3Y72*(X1(/S(`6133S(U7.7/-(/S(31/SU7[2(
U*2( /*Q(bS/YSU1X7QRSQ-( 31*3`S27WSX*Q(12(1/(FS3R7X*(E7b13S/(G1Y*U3\R7U*-(`1213[(X74
2\Y7USQ( U*2R3SP61QRSQ-( Z61( P6Q713*2( 12( R12Q7[2( S/( FG?,0('U13USY712R*Q-( 31U]SW*Q-(

?@( K2(SYP/7*(X1QS33*//*(X1(1QR*Q(R1YSQ(V(*R3*Q(31/SU7*2SX*Q(U*2(/*Q(P37Y13*Q(S_*Q(X1(.7XS(X1/(FS3R7X*(
G1Y*U3\R7U*(12(B31W-(8)'3"'`&)@)+)&".%/+'2)3'-;)>3$ahA'$-:'.%,:-(?98(V(?9;0(

?,( #*b31( /S( 31U*YP*Q7U7[2( V( 31*3`S27WSU7[2( X1/( bS/YSU1X7QY*( X1QP6nQ( X1( Q6( X133*RS( 12( /S( `6133S(
U7.7/-(.nS2Q1<('/15S2X3*(#S2(l3S2U7QU*-( eES(B3S2(I*2.12U7[2(X1/(FS3R7X*(E7b13S/(G1Y*U3\R7U*(12(:>=;0(
K2(]7R*(12(/S(31*3`S27WSU7[2(X1/(bS/YSU1X7QY*(X1QP6nQ(X1(/S(`6133S(U7.7/(U]7/12S(X1(:>=:f-(6%!,$&%"-(;,-(
#S2R7S`*-( 899;-( ;;;4;??d( eES( 72U*3P*3SU7[2( X1/( FS3R7X*( E7b13S/(G1Y*U3\R7U*( NMS/YSU1X7QRSO( S/( Q7QR1YS(
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Q1X6UU7[2(V(37.S/7XSX(13S2(S/`62SQ(X1(/SQ(31SUU7*21Q(V(1Y*U7*21Q(Z61(Q6QU7RSbS(12R31(
/*Q(X1Y[U3SRSQ(/S(2*.TQ7YS(R712XS(P*/TR7US(S`36PSXS(R3SQ(1/(31U613X*(X1/(eF31Q7X12R1(
Y\3R73f0( %R3SQ( S/R132SR7.SQ( gSP*VS3( S/( `*b7132*( X1( t*3`1( H*2RR( *( YS2R1213( /S( 724
X1P12X12U7S( X1/( PS3R7X*-( S/7S3Q1( *( 2*( U*2( *R3*Q( Q1UR*31Q( X1/( /7b13S/7QY*( PS3S( ]SU13(
c312R1(S(/*Q(U*2Q13.SX*31Qg(RSYb7n2(Q1(X1bSRTS2(U*2(PSQ7[2(12(Q6(Q12*0(E*Q(bS/YSU14
X7QRSQ(72R12RS3*2(SR3S13(S(/*Q(X1Y[U3SRSQ(V(Q6Q(Q7YPSR7WS2R1Q(Y1X7S2R1(62(/12`6S51(V(
QTYb*/*Q(Z61(Q1(SQ1Y15SbS2(S(/*Q(Q6V*Q0(G1(Q1`63*(J"'8)0$.&".%"-(2*Yb31(1QU*`74
X*(P*3(1/(P37Y13(P137[X7U*(bS/YSU1X7QRS(P6b/7USX*(12(#S2R7S`*(X1QP6nQ(X1(/S(`6133S(
U7.7/-( 31QP*2XTS-(S/(Y12*Q(12(PS3R1-(S(1QS(P31*U6PSU7[2-( RS/(U*Y*(Q1( 31"(15SbS(U/S3S4
Y12R1(12(S/`62*Q(X1(Q6Q(//SYSY712R*Q(S(/*Q(X1Y[U3SRSQ<

eE*Q(Y7/1Q(X1(U]7/12*Q(USTX*Q(U*2(MS/YSU1XS(]S2(c*3YSX*(62(PS3R7X*(261.*(Z61(S^2(2*(]S(
31U7b7X*(X12*Y72SU7[2(*!(U7S/0(!*V-(1QR1(PS3R7X*(Q1(12U612R3S(3*b6QR*(V(U*2(62(X731UR*37*(
X1(12R6Q7SQRSQ(1(72R1/7`12R1Q(U76XSXS2*Q0(I311Y*Q(1Q(//1`SX*(1/(USQ*(X1(!(5S3(62(P3*`3SYS(
V( XS3( 62S( X12*Y72SU7[2( u000v(As7QR1( 1/( FS3R7X*(G1Y*U3\R7U*-( U*2( P3*`3SYS(V( U*2( bS2X14
3S(X1(U*/*31Q(X1!(27X*Q(V(U/S3*0( y)*(Q13TS(*P*3R62*(1/(X7QU6R73( /S( U*2.12712U7S(X1( c*3YS3(
PS3R1( 72R1`3S2R1(X1(1QR1(PS3R7X*-(S6Y12RS3(Q6Q(!(/SQ(V(P3*U63S3( /S(627[2(V(c613WS(U*2(*R3*Q(
]*Yb31Q(Z61(2*(Q*2(X1(261QR3SQ(7X1SQ-(Z61(]S2(Q6c37X*(/S(Y7QYS(USTXS(V(Z61(bSRS//S2(U*Y*(
2*Q*R3*Q(PS3S(Z61(Q1(7YP/S2R1(12(I]7/1(1/(`*b7132*(X1/(P61b/*(P*3(1/(P61b/*-(Z61(1Q(1/(`*4
b7132*(X1Y*U3\R7U*z( y|6n( /T21S(2*Q( Q1PS3Sz( yA/( 2*Yb31z( u000v(F13*-( P*3(]*V(2*(X15SY*Q(
Y\Q(Z61(1262U7SXS(1QRS(`3S.1(U61QR7[2-(Z61(12R3S_S(1/(P*3.1273(X1(62(PS3R7X*0(yI6\/(Q13\(
1QR1z(E*(X1U/S3SY*Q(c3S2USY12R1(X1QP6nQ(X1(*T3(/S(*P727[2(X1(Y6U]*Q(U*331/7`7*2S37*Q-(1/(
PS3R7X*(X1/(P*3.1273(Q13\(1/(Z61(31Q6/R1(X1(/S(627[2(12(62(Q*/*(U613P*-(12(62S(Q*/S(S`36PS4
U7[2(X1(/*Q(/7b13S/1Q(V(X1Y[U3SRSQ-(USTX*Q(X1(`*/P1(36X*(X1(/S(S37QR*U3SU7S(X*Y72S2R1f??0

E*Q( US2R*Q( X1( Q7312S( X1/( bS/YSU1X7QY*( R6.713*2( U713R*( 1U*( 12( S/`62*Q( Q1UR*31Q(
X1/(FG-(]SU7S(:>=8(V(:>=;0(ESQ(P13Q1U6U7*21Q(Q6c37XSQ(P*3(/*Q(PS3R7XS37*Q(X1/(X7c62R*(
YS2XSRS37*-( Q6( 3\P7XS( 31*3`S27WSU7[2(V( Q6Q( X1U/S3SU7*21Q( X1( c1( X1Y*U3\R7US( 12`124
X3S3*2(7/6Q7*21Q(X1(U*2.13`12U7S(12R31(Y7/7RS2R1Q(X1Y[U3SRSQ(Z61(PS31UTS2(U31U13(12(
31/SU7[2(72.13QSY12R1(P3*P*3U7*2S/(S(/S(X1U1PU7[2(Z61(/1Q(P3*.*USbS(/S(e31.*/6U7[2(
U*2QR7R6U7*2S/f0('62Z61( S/( USb*( X1( P*U*( R71YP*( Y6U]*Q( X1Y[U3SRSQ( 1YP1WS3*2( S(
.13(U*2(Q6QP7USU7S(1/(Q63`7Y712R*(X1/(261.*(PS3R7X*(bS/YSU1X7QRS-( /SQ(P13Q1U6U7*21Q(
V(Q6c37Y712R*Q(P3*.*USX*Q(P*3(/S(31P31Q7[2(P*QR137*3(S(/S(`6133S(U7.7/(*P13SbS2(U*Y*(
62S(c613WS(Z61(1YP65SbS(S/(SU13USY712R*(12R31(X1Y[U3SRSQ(V(bS/YSU1X7QRSQ0(A2(Y\Q(
X1(62S(*USQ7[2-(S/(1QRS//S3(*(X1QU6b373Q1(SUR7.7XSX1Q(Q1X7U7*QSQ(X1(/*Q(/7b13S/1Q(X1Y*4
U3\R7U*Q-(Q1(72.*/6U3[(gQ72(X6XS(7256QRSY12R1g(S(/*Q(X1Y[U3SRSQ-(U*Y*(*U6337[(S/(314
P37Y73Q1(62(.$0-3$,(Sb*3RSX*(/S(2*U]1(X1/(::(X1(X7U71Yb31(X1(:>=8(12(#S2R7S`*-(*US4
Q7[2(12(/S(Z61-(562R*(S(62S(YSV*3TS(X1(bS/YSU1X7QRSQ-(c613*2(S(XS3(S(/S(U\3U1/(/TX131Q(
X1Y[U3SRSQ(U*Y*(I*2U]S-('337SWS-(K`S/X1(V(*R3*Q0(A2(:>=;(V(:>=+-(U*2(Y*R7.*(X1(

PS3/SY12RS37*(U]7/12*-(:>=:4:>=+0(!SU7S(62S(1sP/7USU7[2(P/637US6QS/f-(F$3),<+'2)'3"'C."2)0%"'54%3)+"'2)'
3"'6%!,$&%"'::8-(#S2R7S`*-(899;-(8?=4;8;0

??( eA/(PS3R7X*(X1/(P*3.1273(*(/7b13S/1Q(7(X1Y[U3SRSQf-(J"'8)0$.&".%"-(#S2R7S`*-(:9(X1(Q1PR71Yb31(X1(:>=80
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Q7R6SU7*21Q(Q7Y7/S31Q-(HS/SZ6TSQ(I*2U]S(V(*R3*Q(U*331/7`7*2S37*Q(c613*2(261.SY12R1(
SP31QSX*Q(*(P13Q1`67X*Q?>0

E*Q(.12U1X*31Q(X1(/S(`6133S(U7.7/( RSYb7n2(b6QUSbS2(Q6YS3(S/(FG-(1QP1U7S/Y12R1(
12(SZ61//SQ( /*US/7XSX1Q(12(Z61(62S(PS3R1(Q6QRS2R7.S(X1( /*Q(X737`12R1Q(X1(1QS(U*/1UR74
.7XSX( ]SbTS2( SP*VSX*( /S( e31.*/6U7[2( U*2QR7R6U7*2S/7QRSf0( F*U*( X1QP6nQ( X1/( Rn3Y72*(
X1( /S( U*2R712XS( S3YSXS-( /*Q( 31P31Q12RS2R1Q( X1( /S( U*S/7U7[2( R3762cSX*3S( P3*P6Q713*2(
62(PSUR*(1/1UR*3S/(S(/S('`36PSU7[2(G1Y[U3SRS(X1(I*2U1PU7[2(NU6V*(X731UR*37*(]SbTS(
Q*QR127X*(1/(/1.S2RSY712R*(U*2`31Q7QRSO-(P13*(/S(Y12`6SXS(*c13RS(]1U]S(P*3(/*Q(/7b14
3S/1Q-(3SX7US/1Q(V(U*2Q13.SX*31Q(gQ*/*(X*Q(P61QR*Q(12(1/(Y627U7P7*(V(62(1/1UR*3(S(F314
Q7X12R1(X1(/S(&1P^b/7USg(//1.[(S(/*Q(X1Y[U3SRSQ(P12Z67QRSQ(S(P31Q12RS3(Q17Q(US2X7XS4
R*Q(S(U*2U15S/1Q(Y627U7PS/1Q-(X*Q(1/1UR*31Q(X1(F31Q7X12R1(V(62*(PS3S(X7P6RSX*0($*X*Q(
/*`3S3*2(/S(.7UR*37S-(QS/.*(1/(US2X7XSR*(S(X7P6RSX*-(/*(Z61(Q73.7[(X1(1QRTY6/*(PS3S(Z61(
/S(S`36PSU7[2(1YP312X713S(62(USY72*(X1(S6R*2*YTS(1/1UR*3S/?=0

ES( U61QR7[2(X1( c*2X*(Z61( 1QRSbS(P/S2R1SXS( 12( R*XSQ( 1QRSQ( *USQ7*21Q( 13S( /S( P*/T4
R7US( X1( S/7S2WSQ0(E*Q( X1Y[U3SRSQ( Q1( 12U*2R3SbS2( U*YP/7USX*Q( S2R1( /S( X7QV62R7.S( X1(
YS2R1213( Q6( 72X1P12X12U7S(*(]SU13(US6QS(U*Y^2(U*2( /*Q(X1Y\Q(U*YP*212R1Q(X1( /S(
ecSY7/7S( /7b13S/f-( PS3S( X133*RS3( S/( U*2Q13.SX637QY*0( A2( 56/7*( X1( :>=;-( 1/( P137[X7U*(
X1Y[U3SRS(P12Z67QRS(J"'*@;"32"2(SQ1`63SbS(Z61-(U*2c*3Y1(S(/*(SU*3XSX*(12(/S(^/R74
YS(U*2.12U7[2(PS3R7XS37S(N31S/7WSXS(12(FS33S/O-(2*(X1bTS2(PSURS3Q1(S/7S2WSQ(U*2(*R3*Q(
PS3R7X*Q-(Z61(1/(FG(2*(21U1Q7RSbS(b6QUS3(S/7S2WSQ(PS3S(]SU13(R3762cS3(Q6(P3*`3SYS-(27(
Y12R*31Q(Z61(/*(S/12RS3S2(V(X737`713S2>90(I*2U*3XS2X*(U*2(RS/(*3712RSU7[2-(1Q1(Y7QY*(
Y1Q(H*7QnQ(B*2W\/1W(V(l3S2U7QU*(LS3`SQ(ESW*-(P31Q7X12R1(V(Q1U31RS37*(X1/(G731UR*37*(
B1213S/-(31QP1UR7.SY12R1-(P6b/7US3*2(62(b31.1(U*Y627USX*(X737`7X*(S(/S(S`36PSU7[2(
X1(#S2R7S`*-( S( P3*P[Q7R*( X1( 36Y*31Q( 1( 72c*3YSU7*21Q( X1( P312QS( 31c137XSQ( S( 62S( Q64
P61QRS(S/7S2WS(12R31(1/(FG(V(1/(FS3R7X*(&SX7US/-(P31U7QS2X*(Z61(2SXS(]SbTS(SU*2R1U74
X*(Z61(P6X713S(S6R*37WS3(X7U]*Q(36Y*31Q(V(Z61(62(S3RTU6/*(X1/(31`/SY12R*(PS3R7XS37*(
P3*]7bTS(eR13Y72S2R1Y12R1(/SQ(S/7S2WSQ(U*2(*R3*Q(PS3R7X*Qf-(X7QP*Q7U7[2(Z61(1/(X731U4
R*37*(U6YP/73TS(!(1/Y12R1>:0

F13*( S( /SQ( P*USQ( Q1YS2SQ-( 12( S`*QR*-( Y*R7.SX*( P*3( /S( Q12QSU7[2( X1( eP1/7`3*(
U*2Q13.SX*3f( Z61( U*YPS3RTS( U*2(Y6U]*Q( X1( Q6Q( U*YPS_13*Q-( ISV1RS2*( #1P^/.1XS-(
Y71Yb3*(X1/(X731UR*37*(`1213S/(X1/(PS3R7X*-(12.7[(62S(2*RS(S(Q6Q(U*331/7`7*2S37*Q(X1(
1Q1(U613P*(U*/1`7SX*-(PS3S(P1X73(/S(31S/7WSU7[2(X1(62S(Q1Q7[2(X1(R3SbS5*(Z61(X1R13Y74
2S3S(/S(U*2.12712U7S(X1(U*2.*US3(S(62S(U*2.12U7[2(PS3R7XS37S(Z61(31Q*/.713S(Q7(]SbTS(
Z61(31Q7`2S3Q1(S(/S(X*Y72SU7[2(U*2Q13.SX*3S(*(SU1PRS3(/S(627[2(U*2(/SQ(X1Y\Q(*3`S4
27WSU7*21Q(/7b13S/1Q(12(/S(P3[s7YS(USYPS_S(1/1UR*3S/-(P61QR*(Z61-(Q1`^2(Q6(S2\/7Q7Q-(

?>( eES( U*2QP73SU7[2f-( J"' 8)0$.&".%"-( #S2R7S`*-( 8>( X1( 1213*( X1( :>=;d( eI3[27US0( F37Q7[2( X1( X*2(
HS/SZ6TSQ( I*2U]Sf-( J"' *@;"32"2A( I*2U1PU7[2-( :;( X1( YSV*( X1( :>=;d( F1X3*('0( B\/.1W( L0-( eHS/SZ6TSQ(
I*2U]Sf-(8)0$.&".%"-( #S2R7S`*-( 8?( X1( Sb37/( X1( :=980( #*b31( /SQ( R12RSR7.SQ(-;,.4%!,"!( X1/( bS/YSU1X7QY*(
12R31(:>=:(V(:>=+-(.nSQ1(L7S/-($-:'.%,:-(""<:9>4::+0

?=( eH1Y*37S(S26S/(Z61(P31Q12RS(1/(F31Q7X12R1(X1(/S('`36PSU7[2(G1Y*U3\R7US(X1(I*2U1PU7[2Åf-($-:'.%,:
>9( e'/13RSf-(J"'*@;"32"2-(I*2U1PU7[2-(:@(X1(56/7*(X1(:>=;0
>:( H*7QnQ(B*2W\/1W(V(l0(LS3`SQ(ESQ*-(e'(261QR3*Q(U*331/7`7*2S37*Q(X1(/S('`36PSU7[2(G1Y*U3\R7US(X1(

#S2R7S`*f-(P3'l)&&$."&&%3-(#S2R7S`*-(;9(X1(56/7*(X1(:>=;0(AQR1(X*U6Y12R*(RSYb7n2(c61(31P3*X6U7X*-(12R31(
*R3*Q-(P*3(J"'*@;"32"2-(I*2U1PU7[2-(=(X1(S`*QR*(X1(:>=;0
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X1b7X*(S/(c3SUU7*2SY712R*(V(S(/S(S2S3Z6TS(3172S2R1(12(1/(/7b13S/7QY*-(13S(P*Q7b/1(Z61(
X12R3*(X1(P*U*(R71YP*(1/(FS3R7X*(I*2Q13.SX*3(Q1( /1.S2RS3S(U*Y*(c613WS(X*Y72S2R1-(
Q7(1/(FG(2*(R3SbS5SbS(U*2(`3S2(R1Q[2(P*3(QS/.S3(/S(&1P^b/7US(V(Q6Q(72QR7R6U7*21Q>80

FS3S(26Y13*Q*Q(X1Y[U3SRSQ-( RS/(S/7S2WS(*(U*2.13`12U7S(2*(P*XTS(]SU13Q1(S(U6S/4
Z6713(P31U7*<

eA/(FS3R7X*(G1Y*U3\R7U*-(SX.13QS37*(R12SW(V(31Q61/R*(X1/(U/137US/7QY*-(X1Q1S(2SR63S/Y12R1-(
RS/(.1W(U*2(Y\Q(72R12Q7XSX(Z61(/*Q(X1Y\Q(PS3R7X*Q(/7b13S/1Q-(/S(X133*RS(X1/(121Y7`*(U*Y^2d(
P13*( 2*( /S( X1Q1S( QSU37!(US2X*( P/SR[27USY12R1( Q6Q( P3*P7SQ( c613WSQ( 12( S3SQ( X1( /*Q( PS3R7X*Q(
/7b13S/1Q(S!(21Q(Z61(2*(]S2(QSb7X*(]SQRS(SZ6T(27(U*YP312X13/*(27(SP31U7S3/*0("3TS(X1(Q1`63*-(
Q7( /*( Q*/7U7RS2-( S( /S( 627[2( U*2( /*Q( PS3R7X*Q( /7b13S/1Q( PS3S( U*YbSR73( S/( U*Y^2( SX.13QS37*d(
P13*(73\(Q*b31(/S(bSQ1(X1(/S(Y6R6S/7XSX(Y\Q(U*YP/1RS(V(1Z67RSR7.Sf>;0

LTUR7YS(X1(U*2R3SX7UU7*21Q(X1(1QR1(R7P*-(/S(S`36PSU7[2(X1Y[U3SRS(X1(I*2U1PU7[2(
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U*2( /*Q( X7Q7X12R1Q>@0( G1( 1QRS(YS213S-( X*Q( S`36PSU7*21Q( Z61( 31U/SYSbS2( Q13( /SQ( S64
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X7U71Yb31(X1(:>=;0
=9( eAsP/7USU7[2(21U1QS37Sf-(P3'8)&).4$-(I*2U1PU7[2-(8,(X1(YSV*(X1(:>=@0
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X1.*/.13(S/(PSTQ(1/(QS`3SX*(X1P[Q7R*(X1(Q6(P3*QP137XSX(V(X1(Q6Q(/7b13RSX1Qf=80
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Q13( 1sP/*RSXS( P*3( *R3SQ( c613WSQ( PS3S( SR3S13( S/( FG( *( S( S/`62*Q( X1( Q6Q( /TX131Q( PS3S(
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R137*( P31Q7X7X*( P*3( 1/( ]*2*3Sb/1( Q1_*3(HSU4".13f-( *P*27n2X*Q1( S( /SQ( R12RSR7.SQ( X1/(
eUT3U6/*(Y*2RR72*(U/137US/f(X1(X1337bS3/*=@0(AQRSQ(S!(3YSU7*21Q(13S2(U*2R1QRSXSQ(72X74
31URSY12R1(P*3(X1U/S3SU7*21Q-(U*Y*(/S(c*3Y6/SXS(12(62S(Y7Q7.S(X1/(X737`12R1(t6S2(X1(
G0(E1VR*2(X737`7XS(S(/*Q(U*331/7`7*2S37*Q(X1/(Y727QR3*(31U7n2(S/6X7X*<

e~']( 3SX7US/1Q�()*( 1QP13n7Q( Z61( /*Q( X1Y[U3SRSQ( *Q( SP*V1Y*Q( 12( .61QR3S( P*/TR7US( S62Z61(
Q1S(/7b13S/0({S(/S(U*2*U1Y*Qd(1QR\(bSQSXS(12(/SQ(R1*3TSQ(X1(L*/RS731-(Z6712(R6.*(RS/12R*(PS3S(
X1337bS3( /S( R*331( X1( Y12R73SQ( 1X7!(USXS( 12( 1/( R3S2QU63Q*( X1( Y6U]*Q( Q7`/*Q( P*3( /S( SQR6U7S(
c3S7/62Sd(P13*(2*(R6.*(1/(RS/12R*(21U1QS37*(PS3S(YSRS3(12(Q6(P3*P7*(U*3SW[2(1/(21U7*(V(.S2*(
*3`6//*(Z61(/1(X*Y72[-(X1/(U6S/(]Sbn7Q-(.*Q*R3*Q(Q6Q(X7QUTP6/*Q-(]131XSX*(P37Y*3*QSY12R10
E*Q(*b313*Q(2*( R121Y*Q(2SXS(Z61(1QP13S3(X1(.*Q*R3*Q-(P*3Z61( Q*7Q( RS2( 1Yb6QR13*Q( U*Y*(
/*Q( c3S7/1Q-( U*2( U6VS( U*YPS3SU7[2(Y1( X1QZ67R*( VS( Z61( 1Q( /S(YSV*3( *c12QS( Z61( *Q( P61XS(
]SU13f=,0

{(Y712R3SQ( RS2R*-(J2`1/(B6S31//*-(1/(^27U*(X7P6RSX*(X1Y[U3SRS-(*PRSbS(P*3(SP*4
VS3(S/(Y727QR137*(X1(R12X12U7S(/7b13S/-(c*3YSX*(X1QP6nQ(X1(/SQ(1/1UU7*21Q(X1(YS3W*(X1(
:>=+0(K2(PS3(X1(S_*Q(Y\Q(RS3X1-(S2R1(62S(U*2.12U7[2(X1/(PS3R7X*-(B6S31//*(1sP/7US3TS(
Q72(.SU7/SU7*21Q(Q6(P*Q7U7[2<

eES(*3`S27WSU7[2(X1(62(H727QR137*(Z61(Q712X*(`S3S2RTS(PS3S(/*Q(PS3R7X*Q(P*/TR7U*Q-(P6Q713S(
!(2(S( /SQ(X7Q7X12U7SQ(X1( /S(cSY7/7S(U]7/12S-(*37`72S2X*(/S(`6133S(U7.7/(X1(:>=:-(Q1(P31Q12R[(
U*Y*(*b3S(P31c1312R1(S(/S(YSV*3TS(X1(/*Q(`36P*Q(/7b13S/1Q(Z61(R12TS2(31P31Q12RSU7[2(12(1/(
I*2`31Q*()SU7*2S/0
I*2Q6/RSX*( P*3( S6R*37WSX*Q( Y71Yb3*Q( X1( /*Q( PS3R7X*Q( 3SX7US/( V( /7b13S/4X1Y*U3\R7U*-( 2*(
.SU7/n(62(Q*/*(72QRS2R1(12(P31QRS3(1/(1QUSQ*(U*2R72`12R1(X1(Y7(.*R*(S(/S(*3`S27WSU7[2(X1(62(
Y727QR137*( 3SX7US/4/7b13S/(Z61-( Q73.712X*(SZ61//*Q(P3*P[Q7R*Q-( 31S/7WS3S( RSYb7n2(62S(X1( /SQ(
Y\Q(7YP*3RS2R1Q(X1U/S3SU7*21Q(X1(/S(I*2.12U7[2(G1Y*U3\R7US(X1(#S2R7S`*-(Z61(U*2X12[(1/(
3n`7Y12(X1(c613WS(V( /S(U*S/7U7[2(X1(PS3R7X*Q(S2RS`[27U*Q(12(P372U7P7*Q(V(X*UR372SQ-(U*Y*(
62S(SY12SWS(PS3S(/SQ(/7b13RSX1Q(P^b/7USQ0
%R3S(SUR7R6X-(VS(X1(SbQR12U7[2(*(U*2R3S37S(S( /S(1sP61QRS-(2*(]Sb3TS(`6S3XSX*(U*2c*3Y7XSX(
27(U*2(/SQ(72QR36UU7*21Q(27(U*2(/*Q(S2]1/*Q(YS27c1QRSX*Q(12(SZ61//S(I*2.12U7[2(Z61(R*X*Q(
/*Q(U*331/7`7*2S37*Q(R12TSY*Q(*b/7`SU7[2(X1(SUSRS3f=?0

{(12(S`*QR*(X1(:>=@-(U6S2X*(62(261.*(e`Sb721R1(X1(*P727[2f(NU*YP61QR*(^27US4
Y12R1(P*3(Y727QR3*Q(X1( /SQ(X7QR72RSQ(3SYSQ(X1/( /7b13S/7QY*O(]SbTS(Q6U1X7X*(S(62*(X1(
eSXY727QR3SU7[2f(NX1(/7b13S/1Q(U*2(1/(U*2U63Q*(X1/(FS3R7X*(I*2Q13.SX*3fO-(HS/SZ6TSQ(
I*2U]S-(62*(X1(/*Q(/TX131Q(X1/(FG(Y\Q(P3*U/7.1Q(S(/S(P*/TR7US(X1(S/7S2WSQ-(317R13[(P^4

=@( AX7R*37S/-(J"'*@;"32"2-(#S2R7S`*-(89(X1(*UR6b31(X1(:>=+0
=,( e#*/7U7RSXSf(uIS3RS(X1(t6S2(X1(G7*Q(E17R*2v-(J"'*@;"32"2-(#S2R7S`*-(:?(X1(2*.71Yb31(X1(:>=+0
=?( eH1Y*37S(/1TXS(P*3(1/(Q1_*3('251/(B6S31//*(12(/S(Q1Q7[2(X1(/S(I*2.12U7[2(G1Y*U3\R7US(.137!(USXS(

1/(:?(X1(t6/7*(X1(:>=@f-(J"'8)0$.&".%"-(#S2R7S`*-(;9(X1(56/7*(X1(:>=@0
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b/7USY12R1(Q6(X7QP*Q7U7[2(S(SP*VS3(1(72R1`3S3(1/(USYP*(/7b13S/-(Q1_S/S2X*(Z61(/*Q(X14
Y[U3SRSQ(SP/S6XTS2(S/(Y727QR137*(/7b13S/(eP*3(1/(]1U]*(X1(Q13/*f(V(/*(SP*VS3TS2-(P13*(
Q1_S/S3TS2(Q6Q(*Y7Q7*21Q(V(!(5S3TS2(e/*Q(36Yb*Q(Z61(Q1_S/S2(/SQ(SQP73SU7*21Q(P*P6/S4
31Q-(PS3S(Z61(Q1S2(U*331`7XSQ(SZ61//SQ(V(U*2Q6/RSX*Q(1QR*Q(12(/*Q(U*2Q15*Q(X1/(261.*(
BSb721R1f=>0( AQRSQ( X1U/S3SU7*21Q( Q7`27!(USbS2( Z61( 1/( PS3R7X*( 1QRSbS( X7QP*27b/1( PS3S(
SP*VS3(S(U6S/Z6713(Y727QR137*(X1( Q7`2*(1sU/6Q7.SY12R1( /7b13S/(Z61(2*( 72R1`3S3S(27( S(
/*Q( U*2Q13.SX*31Q(27( S( /*Q(2SU7*2S/1Q(*(Y*2RR.S37QRSQ( V-( 12(62S(P13QP1UR7.S(X1(Y\Q(
/S3`*(P/SW*-(1Z67.S/TS(S(31.1/S3(Q6(72R12U7[2(X1(Q6YS3Q1(S(62S(S/7S2WS(*(c312R1(/7b13S/0

E'(K)"G'G({(E'(AaF')#"Ä)(GA#GA(IA)$&%#(G"#FA&#%#

ES(31U*YP*Q7U7[2(X1(/S(627XSX(X1/(FG(2*(Q*/*(c61(/12RS(V(X7cTU7/0($SYb7n2(R3S2Q74
R[(P*3(Q12X13*Q(Z61(P3*bSb/1Y12R1(Q6Q(P372U7PS/1Q(/TX131Q(2*(P31.713*20(ESQ(Q6U1Q74
.SQ(U*2.12U7*21Q(Z61(Q1(31S/7WS3*2(S(PS3R73(X1(:>=8(V(]SQRS(Y1X7SX*Q(X1(1QS(XnUSXS(
2*(X713*2-(U*Y*(1Q(QSb7X*-(/*Q(c36R*Q(X1Q1SX*Qd(V(/S(627XSX(Q71YP31(c61(62S(U*2QR36U4
U7[2(c3\`7/-(S(.1U1Q(P63SY12R1(R1[37US0(I*Y*(2*(13S(P*Q7b/1(U*2U31RS3(/S(627!(USU7[2(
S( R3S.nQ( X1( 62( SUR*( ^27U*( V( U12R3S/7WSX*-( X7QR72R*Q( Q1`Y12R*Q( X1/( PS3R7X*-( 1QP1U7S/4
Y12R1(Q6Q(bSQ1Q(*b313SQ(V(S3R1QS2S/1Q-(31U*33713*2(62(USY72*(P3*P7*-(SP62RS2X*(S(/S(
627XSX(12(Q6Q(/*US/7XSX1Q-(U*2QR36V12X*(Q6(c613WS(12(31/SU7[2(U*2(/SQ(*3`S27WSU7*21Q(
P*P6/S31Q( V(PS3R7U7PS2X*( 12( /SQ( 1/1UU7*21Q(Y627U7PS/1Q==0('`36PSU7*21Q( U*Y*( /S( X1(
LS/PS3STQ*( Q1(U*2Q*/7XS3*2(V(2*( Q6c3713*2(YSV*31Q(X7.7Q7*21Q(X63S2R1(1QR*Q(S_*Q:990(
'/`62SQ-(U*Y*(/S(7Z67Z61_S-(Q1(31627!(US3*2(3\P7XSY12R1(12(:>=8(V-(S62Z61(*bR6.714
3*2(R1YP3S2SY12R1(S/`62*Q(ns7R*Q-(SX*/1U713*2(X1(62S(X1b7/7XSX(U3[27US(Z61(/1Q(7Y4
P7X7[(X63S2R1(bSQRS2R1( R71YP*(P1QS3( Q7`27!(USR7.SY12R1(12( /S(P*/TR7US( /*US/:9:0(%R3SQ-(
U*Y*(/S(USP7RS/72S-(X1b713*2(12c312RS3(Q7R6SU7*21Q(Y\Q(U*YP/15SQ0

A2( #S2R7S`*-( /S( 31U*2QR36UU7[2( PS3R7XS37S( Q7`67[( 62( USY72*( W7`WS`61S2R1-( 12( 1/(
Z61( Q1( U*Yb72S3*2( /*Q( 1Qc613W*Q( X1( /S(Y7/7RS2U7S( X1( bSQ1( V( /*Q( 1QRTY6/*Q( X1( /S( X74
31UU7[2(2SU7*2S/(X1/(PS3R7X*0(&1U7n2(12(5627*(X1(:>=;-(Y\Q(X1(Q17Q(Y1Q1Q(X1QP6nQ(X1(
31S/7WSXS(/S(I*2.12U7[2(X1(FS33S/-(Q6Q(SU613X*Q(Q1(]7U713*2(1c1UR7.*Q(12(/S(USP7RS/-(S/(

=>( H0(I*2U]S-(eK27!(USU7[2(/7b13S/f-(J"'8)0$.&".%"-(#S2R7S`*-(:;(X1(S`*QR*(X1(:>=@0
==( !SU7S( :>=;-( /S( 31P31Q12RSU7[2( X1Y[U3SRS( 12( S/`62SQ( `3S2X1Q( Y627U7PS/7XSX1Q( 13S( Q7`27!(USR7.S<(

U6SR3*(U*2U15S/1Q(12("Z67Z61-(Q17Q(12(I*2U1PU7[2(V(X*Q(12(LS/PS3STQ*0(e'Q62R*Q(X1("Z67Z61f-(J"'*@;"32"2A(
I*2U1PU7[2-( 8+( X1( 5627*( X1( :>=;d( !75*( X1/( F61b/*-( e'V13( V( YS_S2Sf-( J"' *@;"32"2A( I*2U1PU7[2-( 8( X1(
Q1PR71Yb31( X1( :>=;d( HS3TS( '2`n/7US( "//S21Q-( eA/( c36R*( P3*]7b7X*( X1( /S( `6133S( U7.7/<( 1/( P61b/*( U*Y*(
P*X130( LS/PS3STQ*-( :>=:4:>=?f-( HS3TS( '2`n/7US( "//S21Q-( 54%3)' 8)!Q.)+,&"2$:' l$&0".%/+' !$.%$Q.;3,;&"3'
&)-;>3%."+"'?',&"+!%.%/+'."-%,"3%!,"'NGHGKQGIGKO-(#S2R7S`*-(E*Y(AX7U7*21Q-(899+-(+,?0

:99( K2S( X1( /SQ( P*USQ( .*U1Q( X7Q7X12R1Q( X1( /S( P*Q7U7[2( YSV*37RS37SY12R1( PS3R7XS37S( X1/( bS2X*(
U*2`31Q7QRS(12( /S( S`36PSU7[2(P*3R1_S-(X63S2R1( /S(`6133S(U7.7/-(]SbTS( Q7X*( /S(X1(62*(X1( Q6Q( c62XSX*31Q-( 1/(
YnX7U*(l3S2U7QU*(BS//1`67//*Q(E*3US0(LnSQ1(1/(S3RTU6/*(X1(U3TR7US(S(BS//1`67//*Q(P6b/7USX*(12(1/(P137[X7U*(
X1/(Q1UR*3(YSV*37RS37*<(eI3[27US0(&1UR7!(USY*Qf-(P3'7;)>3$-(LS/PS3STQ*-(=(X1(1213*(X1(:>=80

:9:( F72R*( LS//15*Q-( eyI61QR7[2( Q*U7S/( *( U61QR7[2( P*/TR7USzÅf-( $-:' .%,:-( 8?:( V( Q7`6712R1Q0( AQR1( S6R*3(
X1Y61QR3S( 1/( P*U*( ns7R*( 1/1UR*3S/( X1( /*Q( X1Y[U3SRSQ( 7Z67Z61_*Q( S( /*( /S3`*( X1( /S( XnUSXS( X1( :>=90( #72(
1YbS3`*-(2*(Y12U7*2S(/S(1s7QR12U7S(X1(U6SR3*(U*2U15S/1Q(Y627U7PS/1Q(X1(1QR1(PS3R7X*(Nt6S2(G0(&0('31//S2*-(
l1X137U*(B*2W\/1W-( M127`2*( #S/SQ( V('b1/S3X*(L13X6`*O( X63S2R1( 1/( P13T*X*( S2R137*3( S( /SQ( 1/1UU7*21Q( X1(
:>=+0(e'Q62R*Q(X1("Z67Z61f-($-:'.%,:
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1/1`73Q1(62(X731UR*37*(U*Y^2(X1(/SQ(X*Q(c3SUU7*21Q(X1Y[U3SRSQ(Z61(Q1(]SbTS2(YS2R14
27X*(Q1PS3SXSQ(X1QX1(/S(`6133S(U7.7/:980(AQR1(X731UR*37*(72R12R[(X1QS33*//S3(62S(P*/TR7US(
bSQSXS( 12( /S( U3TR7US( S( /S( U*2X6UU7[2( 1U*2[Y7US(X1( /S( 2SU7[2(P*3( PS3R1( X1( /SQ( n/7R1Q(
X*Y72S2R1Q0(ESQ(U3TR7USQ(S(/S(//SYSXS(eE1V(X1(I*2.13Q7[2f-(/S(1QRS`2SU7[2(72X6QR37S/(
V( /S( Y7Q137S( X1( /*Q( R3SbS5SX*31Q( c613*2( /*Q( P372U7PS/1Q( 1/1Y12R*Q( X1/( X7QU63Q*( X1/(
2^U/1*(X737`12R1(X1(/*Q(X1Y[U3SRSQ(QS2R7S`672*Q-(Q72R1R7WSX*(12(62(YS27!(1QR*(XSX*(S(
U*2*U13(12(/*Q(P37Y13*Q(XTSQ(X1(:>=+:9;0

'(P1QS3(X1(1QR*Q(V(*R3*Q(1Qc613W*Q(X1QS33*//SX*Q(P*3( /S(P37Y13S(X731UR7.S( QS2R7S4
`672S( e31627!(USXSf( g12R31( *R3*Q-( /S( P3*U/SYSU7[2( X1( X71W( US2X7XSR*Q( S( U*2U15S/1Q(
Y627U7PS/1Q(12(c1b313*(X1(:>=+:9+g-(1/(31P62R1(1c1UR7.*(X1(e/S(G1Y*U3SU7Sf(12(#S24
R7S`*(1YP1W[(S(P3*X6U73Q1(P*U*(X1QP6nQ-(`3SU7SQ(S(/SQ(727U7SR7.SQ(X1/(2^U/1*(X1(Y7/74
RS2R1Q(*3`S27WSX*Q(12(R*32*(S/(P137[X7U*(J"'*@;"32"2(V(S(/S(I*2c1X13SU7[2(%b313S(X1(
#*U71XSX1Q(K27XSQ0(#6(Q1YS2S37*(c61-(12(/*Q(]1U]*Q-(/S(.*W(X1/(PS3R7X*(12(/S(USP7RS/0(
A2R31( :>=+( V( :>=,( 1QR1( `36P*( 12USb1WSX*( P*3( 1/( R7P[`3Sc*(!7P[/7R*(%/7.S31Q(H1QS(
NS2R7`6*( 1X7R*3( X1( P137[X7U*Q( P*P6/S31QO( V( Q6( ]75*( t0( B31`*37*( %/7.S31Q-( RSYb7n2(
R7P[`3Sc*( V( 1X7R*3-( E67Q(MS3R*/*Yn(GTSW-( Z6712( Q13TS( S( P*U*( S2XS3( P31Q7X12R1( X1( /S(
I*2c1X13SU7[2(%b313S-(t6S2(l3S2U7QU*(B*2W\/1W(V(*R3*Q(Y7/7RS2R1Q-(X72SY7W[(/S(.7XS(
PS3R7XS37S( c6QR7`S2X*( /S( 7213U7S( V( 1/( *P*3R627QY*( 12( /SQ( !(/SQ( X1Y[U3SRSQ( V( 1QRSb/14
U712X*(62S("(67XS(31/SU7[2(U*2(/SQ(SQ*U7SU7*21Q(P*P6/S31Q(V(/S(I*2c1X13SU7[2(%b313S0

G1QX1(!(21Q(X1(S`*QR*(X1(:>=+(SPS31U7[(J"'*@;"32"2-(S6R*X1!(27X*(U*Y*(eP137[X74
U*(*b313*(Q1YS2S/f0(#6(X7S`2[QR7U*(Q*b31(/S(Q7R6SU7[2(X1/(PS3R7X*(13S(Q1.13*<

eA/(G731UR*37*(X1(/S('`36PSU7[2(X1(#S2R7S`*(X613Y1d(/*Q(X731UR*37*Q(U*Y62S/1Q(2*(Q1(QSb1(Q7(
1s7QR12(*(2*d(/*Q(261.*Q(31`7QR3*Q(X1/(FS3R7X*(R*XS.TS(2*(Q1(P61X12(Sb373d(/*Q(U*331/7`7*2S37*Q(
2*( R71212(62( /6`S3(X*2X1( 316273Q1(PS3S(X1/7b13S3( V(P*213Q1(X1( SU613X*( Q*b31( /S(YS3U]S(X1/(
FS3R7X*0(A2(62S(PS/Sb3S-(2*(Q1(R*YS(Y1X7XS(S/`62S(PS3S(Z61(1/(12R6Q7SQY*(2*(X1US7`S0
y|6n(1Q(/*(Z61(Q1(1QP13Sz(y$3SbS5S3(U6S2X*(/SQ(1/1UU7*21Q(1QRn2(12U7YSz(AQ(X1U73-(~U6S2X*(
VS(2*(]SV(31Y1X7*�f:9@0

AQR1(`36P*(SP*QR[(S(/S(Q*/6U7[2(X1(/S(U37Q7Q(S( R3S.nQ(X1/(31c*3WSY712R*(X1(Q6Q(/S4
W*Q(U*2(1/(Y62X*(X1(/*Q( R3SbS5SX*31Q0(J"'*@;"32"2(1Y6/[(/S( /Sb*3(Z61(12(/S(XnUSXS(
S2R137*3( ]SbTS2( 31S/7WSX*( P137[X7U*Q( U*Y*(P3' 7&).;&!$&A' J"' ="]/+A' P3' b;,,)+>)&@A'
P3'6%Y$'2)3'7;)>3$A'J"'i$]'2)'3"'8)0$.&".%"(NLS/PS3STQ*O'V(Q6(]*Y[27Y*(P6b/7USX*(
12R31(:>>@(V(:>>?(12( /S( USP7RS/:9,-( 1QR7Y6/S2X*( /S( U*2.13`12U7S( Q*U7S/(V(P*/TR7US(X1(

:98( eI3[27US0( ES('`36PSU7[2( G1Y*U3\R7US( X1( #S2R7S`*f-( J"' *@;"32"2-( I*2U1PU7[2-( :9( X1( 5627*( X1(
:>=;d( e~{S( 1QRSY*Q�f-' J"' *@;"32"2-( I*2U1PU7[2-( :?( X1( 5627*( X1( :>=;0( A/( X731UR*37*( QS2R7S`672*( Z61X[(
U*YP61QR*( U*Y*( Q7`61<( P31Q7X12R1-( H*7QnQ( B*2W\/1Wd( .7U1P31Q7X12R1-( L7UR*372*( #R1//Sd( Q1U31RS37*Q-(
l3S2U7QU*( LS3`SQ( ESW*( 1( "QYS1/( '337SWSd( X731UR*31Q-( l3S2U7QU*( ES2XS( C0-( '2SU/1R*( %/7.S31Q-( B12S3*(
'/S3U[2-('X*/c*(l*3R72-(t6S2(#1`62X*(M63`*Q(V(G71`*(AQUS27//S0

:9;( eHS27!(1QR*( X1/(G731UR*37*( X1( /S('`36PSU7[2(G1Y*U3\R7US( X1( #S2R7S`*( S( Q6Q( U*331/757*2S37*Q( X1/(
X1PS3RSY12R*f-(J"'*@;"32"2-(I*2U1PU7[2-(:=(X1(1213*(X1(:>=+0

:9+( e'`36PSU7[2(X1Y*U3\R7US(X1(#S2R7S`*f-(J"'m;!,%.%"A($S/US]6S2*-(88(X1(c1b313*(X1(:>=+0
:9@( H6U]*Q(X1Y[U3SRSQ-(eyG*3Y7Y*Qzf-(J"'*@;"32"2A(#S2R7S`*-(88(X1(S`*QR*(X1(:>=+0
:9,( #*b31(/S(/Sb*3(31S/7WSXS(P*3(1QR*Q(P137[X7U*Q-(.nSQ1(B31W-(8)'3"'`&)@)+)&".%/+'2)3'-;)>3$aÅ-($-:'

.%,:-',8?4,;=(V(,@@4,@=0
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/*Q( R3SbS5SX*31Q0( G1QX1( /SQ( P\`72SQ( X1(J"' *@;"32"2( Q1( /S2W[( V( X7c62X7[( /S( 7X1S( X1(
/S( U31SU7[2( X1( 62S( eI*2c1X13SU7[2(%b313S( X1( /SQ( #*U71XSX1Q(K27XSQf( Z61( 3162713S(
R*XSQ( /SQ( *3`S27WSU7*21Q( P*P6/S31Q( QS2R7S`672SQ:9?0( A2( /S( U*2U1PU7[2( X1( 62*( X1( /*Q(
31XSUR*31Q(X1(J"'*@;"32"2(Z61(P6b/7USbS(Q6Q(S3RTU6/*Q(bS5*(1/(Q16X[27Y*(X1(ISY7/*(
G1QY*6/72Q:9>-( /S( U*2QR7R6U7[2( X1( /S(I*2c1X13SU7[2(%b313S-( 1/( 8;( X1( Q1PR71Yb31( X1(
:>=+-(R12TS(P*3(*b51R7.*(2*(Q*/*(]SU13(c312R1(S(/SQ(21U1Q7XSX1Q(X1(/S(.7XS(gRS/(U*Y*(
/*(]SbTS2(P3SUR7USX*( R3SX7U7*2S/Y12R1( /SQ( Q*U71XSX1Q(Y6R6S/7QRSQg-(eQ72*( RSYb7n2(S/(
S.S2U1(Q*/SPSX*(V(1/(X1QP*R7QY*(X1( /*Q(1sP/*RSX*31Q(X1( /S(U/SQ1( R3SbS5SX*3Sf:9=0(ES(
SV6XS(Y6R6S(V( /S( /6U]S( 317.72X7USR7.S-(X1/(Y7QY*(Y*X*(Z61( /*( Q*U7S/(V( /*(P*/TR7U*-(
Q1(12R3*2USbS2(12(1QR1(X7QU63Q*-(S262U7S2X*(62S(3SX7US/7WSU7[2(12(1/(Q12*(X1( /S(U*4
33712R1(X1Y[U3SRS(Z61(U*b3S3TS(Y\Q(.61/*(12(/*Q(S_*Q(Q7`6712R1Q0(e#7(]*V(R121Y*Q(62(
`3S2(FS3R7X*(P*/TR7U*(g.SR7U72SbS(1QR1(nY6/*(U37*//*(X1/(31.*/6U7*2S37*(c3S2UnQg(YS4
_S2S(.131Y*Q(/1.S2RS3Q1(R*XS(62S(cS/S2`1(X1(R3SbS5SX*31Q-(Q72(X7QR72U7[2(X1(`31Y7*Q-(
*b1X1U712X*(S(62(Q*/*(P12QSY712R*(S(62S(Q*/S(7X1S(Q*U7S/7QRS-(12(b712(X1(Q6(P3*`31Q*(
Y*3S/(V(YSR137S/f::90

{( P*U*( X1QP6nQ-( *R3*( X1( /*Q( 31XSUR*31Q( X1/( P137[X7U*( U*2R726SbS( c6QR7`S2X*( /S(
7213U7S(V(/1RS3`*(X1(Q6(PS3R7X*-(QSR7Qc1U]*-(S/(PS31U13-(U*2(/S(1/1UU7[2(X1(62*Q(P*U*Q(
Y627U7PS/1Q( 12( S/`62*Q( P62R*Q( X1/( PSTQ0( #1( SU13USbS2( /SQ( 1/1UU7*21Q( V( gQ1`^2( 1QR1(
Y7/7RS2R1g(1/(X731UR*37*(X1/(PS3R7X*(12( /S(USP7RS/(S^2(2*( R*YSbS( /SQ(Y1X7XSQ(21U1QS4
37SQ(PS3S(U*2.*US3(S(Q6Q(Y7/7RS2R1Q(V(Q7YPSR7WS2R1Q:::0(F13*(RSYb7n2(1QR*Q(X1Y[U3SRSQ(
72R12RSbS2( QSU6X73( S( Q6Q( U*YPS_13*Q( X1( bSQ1( PS3S( Z61( R*YS3S2( PS3R1( SUR7.S( 12( /S(
P*/TR7US(U*Y62S/-( SQ7QR712X*-(P*3(151YP/*-(S( /SQ(SQSYb/1SQ(X1(1/1UR*31Q(Y627U7PS/1Q(
PS3S(7YP1X73(/S(SX*PU7[2(X1(Y1X7XSQ(S2R7P*P6/S31Q::80

ES( U3TR7US( S( /*Q( X737`12R1Q( 13S( X63S0('!(3YSU7*21Q( U*Y*( e/S('`36PSU7[2( G1Y*4
U3\R7US(X1(#S2R7S`*(PS31U1(Z61(1QR\(Y613RS(P61Q(]SQRS(S]*3S(2*(XS( Q1_S/1Q(X1(.7XS0(
AQRSY*Q(P*3(U3113(Z61(1Q1(G731UR*37*(X1Q1S( /S(Y613R1(X1/(FS3R7X*f::;-(Q1(Q*QR12TS(12(
X1262U7SQ(Y\Q(P31U7QSQ(V(`3S.1Q-(U*Y*(/S(c*3Y6/SXS(12(/S(US3RS(12.7SXS(S/(P137[X7U*(
P*3(BSb371/(X1/(ISYP*-(Y7/7RS2R1(X1(/S(:9w(U*Y62S(X1(#S2R7S`*-(Z6712-(S(P3*P[Q7R*(X1(
/SQ(1/1UU7*21Q(X1(YS3W*(X1(:>=+-(Q*QR12TS(Z61(1/(G731UR*37*(I12R3S/(X1(/S(S`36PSU7[2(
USP7RS/72S(X*3YTS(e1/(Q61_*(X1(/*Q(56QR*Qf(V(Z61(/*(Y7QY*(*U633TS(U*2(/*Q(X731UR*37*Q(
U*Y62S/1Q-(1sU1PR6S2X*(1/(X1(/S(+w(U*Y62S0(F13*(Y\Q(`3S.1(Z61(/S(X1Q7X7S(13S2(/SQ(

:9?( eM1//S( 7X1Sf-( J"' *@;"32"2-( #S2R7S`*-( 8( X1( Q1PR71Yb31( X1( :>=+d( eK2( PSQ*( YSQ�f-( J"' *@;"32"2-(
#S2R7S`*-( >( X1( Q1PR71Yb31( X1( :>=+d( e'( /*Q( SY7`*Q( X1/( b712f( V( uAX7R*37S/v-( J"' *@;"32"2-( #S2R7S`*-( 88(
X1( Q1PR71Yb31( X1( :>=+d( uAX7R*37S/v( V( e#*U71XSX1Qf-( J"' *@;"32"2-( #S2R7S`*-( 8=( X1( Q1PR71Yb31( X1( :>=+d(
eI*2c1X13SU7[2(%b313Sf-(J"'*@;"32"2-(#S2R7S`*-(,(X1(*UR6b31(X1(:>=+0

:9>( ISY7/1( G1QY*6/72Q( N:?,94:?=+O-( 2*RSb/1( P137*X7QRS( V( S`7RSX*3( X1( X1QRSUSXS( PS3R7U7PSU7[2( 12( /S(
&1.*/6U7[2(l3S2U1QS0(l61(X7P6RSX*(P*3(FS3TQ(12(/S(I*2.12U7[2()SU7*2S/-(SP*V[(/S(Q12R12U7S(X1(Y613R1(X1(
E67Q(aL"(V(Q1(US3SUR137W[(P*3(Q13(62*(X1(/*Q(Y\Q(c13.712R1Q(X1R3SUR*31Q(X1( /*Q(`73*2X72*Q0('/(1QU72X73Q1-(
S(U*Y712W*Q(X1(:?=+-(1/(bS2X*(X1(/S(H*2RS_S-(S/(Z61(n/(P13R121UTS-(c*3Y[(562R*(U*2(GS2R*2(/S(R12X12U7S(
X12*Y72SXS(X1(e/*Q( "2X6/`12R1Qf0(GS2R*2-(G1QY*6/72Q(V(.S37*Q(X1( Q6Q(PS3R7XS37*Q( c613*2(S331QRSX*Q(P*3(
*3X12(X1(&*b1QP71331-(U*2X12SX*Q(S(Y613R1(12(567U7*(Q6YS37*(V(`67//*R72SX*Q0

:9=( ISY7/*(G1QY*6/72Q-(e'/(`S/*P1f-(J"'*@;"32"2-(#S2R7S`*-(,(X1(*UR6b31(X1(:>=+0
::9( *2)0:
:::( e'UR6S/7XSXf-(J"'*@;"32"2-(#S2R7S`*-(:;(X1(*UR6b31(X1(:>=+0
::8( e#SU6XSY*Q(/S(7213U7Sf-(J"'*@;"32"2-(#S2R7S`*-(89(X1(*UR6b31(X1(:>=+0
::;( e'(R*X*Q(/SX*Qf-(J"'*@;"32"2-(#S2R7S`*-(:9(X1(2*.71Yb31(X1(:>=+0
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SU6QSU7*21Q( X1( *P*3R627QY*( U*2R3S( .S37*Q( X737`12R1Q( X1( /S( :9w( U*Y62S-( X1/(Y7QY*(
R7P*(X1(*R3SQ(Z61(P*3(1QR*Q(S_*Q(U*Y12WSbS2(S(Sb62XS3(12(1/(Q12*(X1/(PS3R7X*::+0

A/(`36P*(U*2QR7R67X*(12(R*32*(S(J"'*@;"32"2(*bR6.*-(]SU7S(!(21Q(X1(:>=+-( /S(YS4
V*3TS( X1( /*Q( P61QR*Q( X1/( X731UR*37*( X1( /S( S`36PSU7[2( PS3R7XS37S( QS2R7S`672S0( #7( b712(
HS/SZ6TSQ(I*2U]S( 31Q6/R[( 1/1`7X*(P31Q7X12R1-( US3`*(12(1/(Z61( Q1(YS2R6.*( Q*/*( R31Q(
Y1Q1Q-(/S(.7U1P31Q7X12U7S(31USV[(12(E67Q(M0(GTSW-(Y\s7Y*(/TX13(X1(/S(I*2c1X13SU7[2(
%b313S-( /*Q( P61QR*Q( X1( Q1U31RS37*Q( 12( t6S2( l0( B*2W\/1W-( Q1U31RS37*( X1/( *3`S27QY*(
U*2c1X13S/-(V(HS261/(AQU6X13*-(Q*b31QS/712X*(12R31(/*Q(X731UR*31Q(!7P[/7R*(%/7.S31Q-(
1X7R*3(X1(J"'*@;"32"2::@:

'(P*U*(S2XS3-(/61`*(X1(/S(31262U7S(X1(HS/SZ6TSQ(I*2U]S(S/(P61QR*(X1(P31Q7X12R1(
X1( /S( S`36PSU7[2( USP7RS/72S-( 1/( 261.*(X731UR*37*( /S2W[(62(YS27!(1QR*0(#6( S2\/7Q7Q( X1(
/S( ]7QR*37S( X1/( PS3R7X*-( 12( PS3R7U6/S3( X1( /S( SUR7R6X( SQ6Y7XS( c312R1( S( /S( `6133S( U7.7/-(
72X7USbS(1/(X1Q1*(X1(1QR*Q(X737`12R1Q(X1(XS3(P*3(Q6P13SXS-(X1(62S(.1W(P*3( R*XSQ-( /SQ(
S2R7`6SQ(X7.7Q7*21Q0(#1`^2(Q6(72R13P31RSU7[2-(1/(PS3R7X*(12(RS2R*(RS/(2*(]SbTS(SQ6Y7X*(
62S(P*Q7U7[2-(Q*/*(/*(]SbTS2(]1U]*-(S( RTR6/*(P13Q*2S/-(S/`62*Q(X1(Q6Q(Y7/7RS2R1Q0(F*3(
/*(X1Y\Q-(e/S( 31.*/6U7[2f(2*(]SbTS( R127X*(3SW[2(X1(Q130(A/(P61b/*(2SXS(]SbTS(`S2S4
X*-(S/(U*2R3S37*-(Q6(Q7R6SU7[2(X1QX1(12R*2U1Q(Q1(]SbTS(S`3S.SX*0(G1(S//T(P3*.12TS2(/S(
X7.7Q7[2(72R132S(V(/S(X133*RS(1/1UR*3S/(X1(YS3W*(X1(:>=+0(ES(eX1USX12U7Sf(X1(/S('`364
PSU7[2(I12R3S/(N*(G731UR*37*(B1213S/O(13S(1/(c36R*(X1(e/S(SUU7[2(X1QR36UR*3S(X1(cS/Q*Q(
X1Y[U3SRSQ(Z61(Q1(U*2U13RS3*2f(PS3S(U*YbSR73(S/(US2X7XSR*(X1/(PS3R7X*::,0

'( P1QS3( X1( /S( X7QP13Q7[2( 3172S2R1-( X1QX1( S/`62SQ( S`36PSU7*21Q( Q1( 727U7[( 62( P3*4
U1Q*( X1( 1sPS2Q7[2( PS3R7XS37S( ]SU7S( /*US/7XSX1Q( U13US2SQ0( 'QT-( P*3( 151YP/*-( XS2X*(
U6YP/7Y712R*(S(62(SU613X*(X1/(G731UR*37*(B1213S/(Z61(YS2XSbS(U31S3(S`36PSU7*21Q(
X1Y[U3SRSQ( 12(I*3*21/( V(E*RS-( /S( Q1UU7[2( X1(I*2U1PU7[2-( U*2( 1/( SP*V*(X1( Q6Q( ]*4
Y[/*`SQ(X1($S/US]6S2*(V($*Yn-(*3`S27W[(12(YSV*(X1(:>=;(62S(`73S(P*/TR7US(S(1QSQ(
/*US/7XSX1Q( X1( /S( U612US( X1/( US3b[2-( U*2QR7R6Vn2X*Q1( S( !(21Q( X1( 1Q1(Y7QY*(Y1Q( /S(
S`36PSU7[2(X1(I*3*21/(V(S(!(21Q(X1(S`*QR*(/S(X1(E*RS::?0(F*U*(X1QP6nQ-(S(U*Y712W*Q(
X1(Q1PR71Yb31(X1(:>=;-(S/(US/*3(X1(/S(USYPS_S(P31PS3SR*37S(X1(/SQ(1/1UU7*21Q(X1(YS34
W*( X1/( S_*( Q7`6712R1-( 1/( X731UR*37*( X1( /S( S`36PSU7[2( X1(I*2U1PU7[2( /*`3[( *3`S27WS3(
62S(261.S(S`36PSU7[2(12(F12U*::>0

A2(*R3SQ(U76XSX1Q-(U*Y*('2R*cS`SQRS-(1/(Q63`7Y712R*(X1/(PS3R7X*(R6.*(62S(`n21Q7Q(
Y\Q(12X[`12S0(A2(:>=+(62(P6_SX*(X1(P13Q*2SQ(Q12R[(/SQ(bSQ1Q(X1(/S(*3`S27WSU7[2(12(
1Q1(P613R*(2*3R72*(V(1YP1W[(S(31S/7WS3(62S(1Qc*3WSXS(/Sb*3(X1(P3*PS`S2XS::=0

A2(LS/PS3STQ*-(/S(S`36PSU7[2(X1Y*U3\R7US(Q1(YS2R6.*(627XS-(31c*3W[(Q6Q(/SW*Q(R3S4
X7U7*2S/1Q(U*2(/SQ(SQ*U7SU7*21Q(P*P6/S31Q(gZ61(12(Y6U]*Q(USQ*Q(13S2(X737`7XSQ(P*3(Y74

::+( e#*/7U7RSXSf(uIS3RS(X1(BSb371/(X1/(ISYP*v-(J"'*@;"32"2-(#S2R7S`*-(:9(X1(2*.71Yb31(X1(:>=+0
::@( eFS3R7X*(G1Y*U3\R7U*f-(J"'*@;"32"2-(#S2R7S`*-(8=(X1(X7U71Yb31(X1(:>=+0
::,( eHS27!(1QR*(X1/(X731UR*37*(X1( /S('`36PSU7[2(G1Y*U3\R7US(X1(#S2R7S`*f-( S21s*(S(J"' *@;"32"2( ;;-(

#S2R7S`*-(:;(X1(Sb37/(X1(:>=@0
::?( eI3[27US0( t73S( P*/TR7USf-( J"' *@;"32"2-( I*2U1PU7[2-( ,( X1( YSV*( X1( :>=;d( eES( '`36PSU7[2(

G1Y*U3\R7US(X1(I*3*21/f-(J"' *@;"32"2-(I*2U1PU7[2-( 8?(X1(YSV*(X1(:>=;d( eI3[27US0()61.S( S`36PSU7[2(
X1Y*U3\R7USf-(J"'*@;"32"2-(I*2U1PU7[2-(8(X1(Q1PR71Yb31(X1(:>=;0

::>( eF12U*f-(J"'*@;"32"2-(=(X1(Q1PR71Yb31(X1(:>=;0
::=( I/S3S(&*QS(X1(L1U1X-(e&1U613X*Q(X1/(PSQSX*0(E*(Z61(n3SY*Q(V(/*(Z61(Q*Y*Q0(E*(Z61(Z613TSY*Q(V(

/*(Z61(Q1(]S(*bR127X*(12(/S(P3*.72U7Sf-(P3'7&$3),"&%$A($*U*P7//S-(8;(X1(YS3W*(X1(:=880
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/7RS2R1Q(X1Y[U3SRSQg(V(P6b/7U[-(12R31(:>=:(V(:>=>-(1/(P137[X7U*(P3'7;)>3$-(X1(2*RSb/1(
U*2Q7QR12U7S(P*3(Q6Q(S2\/7Q7Q(V(.T2U6/*Q(U*2(1/(Y*.7Y712R*(P*P6/S30(E*Q(X1Y[U3SRSQ(X1(
1QRS(U76XSX-( Q72(US3`S3(U*2(X7.7Q7*21Q( Q7`27!(USR7.SQ(U*Y*( /S(Z61(Sc1UR[(S( Q6Q(U*331/74
`7*2S37*Q(X1(/S(USP7RS/-(P6X713*2(Sb*US3Q1(X1QX1(R1YP3S2S(XSRS-(X1QP6nQ(X1(R13Y72SXS(
/S(`6133S(U7.7/-(S(31U*2QR3673(1/(PS3R7X*-(SU6Y6/S2X*(c613WS(P3*P7S(N31U*3X1Y*Q(Z61(Q6(
X737`12R1(J2`1/(B6S31//*(c61(1/(P37Y13(X7P6RSX*(1/1`7X*(P*3(1/(PS3R7X*(12(R*X*(1/(PSTQO-(
V(SQT(6R7/7WS3(Q6(USPSU7XSX(X1(733SX7SU7[2(N1QP1U7S/Y12R1(S/(72R137*3(X1(/S(P3*.72U7S(V(12(
1/()*3R1(I]7U*O(PS3S(72"(673(12(1/(P3*U1Q*(2SU7*2S/(X1(31627!(USU7[2(X1(Q6Q(USYS3SXSQ0

G1QX1(U*Y712W*Q(X1(:>=8-( /*Q(X1Y[U3SRSQ(P*3R1_*Q( Q1(X1X7US3*2(X1U7X7XSY12R1(
S(c*3RS/1U13(1/(Y*.7Y712R*(P*P6/S3(V(Q6(P3*P7S(*3`S27WSU7[2(PS3R7XS37S-(U*2(62(1QR7/*(
Y6V(PS31U7X*(S/(Z61(/1Q(]SbTS(XSX*(RS2(b612*Q(c36R*Q(S2R1Q(X1(/S(`6133S(U7.7/0(ES(P374
Y13S(YS27c1QRSU7[2(X1(YSQSQ(c61(U*2.*USXS(PS3S(1/(:(X1(YSV*-(U*2(1/(!(2(X1(Q*/7U7RS3(
S/(`*b7132*(P3*R1UU7[2(PS3S(/S(72X6QR37S(2SU7*2S/(V(31bS5S(X1/(P31U7*(X1(U713R*Q(PSQS4
51Q( X1( /S( AYP31QS( X1/( l133*US337/( K3bS2*-( U*Y*( 317.72X7USU7*21Q( P372U7PS/1Q0( FS3S(
SYP/7!(US3( Q6( //SYSY712R*-( /*Q( X737`12R1Q( X1( /S( S`36PSU7[2(X1(LS/PS3STQ*( 72R12RS3*2(
SQ*U7S3Q1( S( *R3SQ( S`36PSU7*21Q( X1PS3RSY12RS/1Q:890( H1Q1Q( Y\Q( RS3X1-( /S( S`36PSU7[2(
P*3R1_S( Q1( P*2TS( S( /S( USb1WS( X1( 62( Y*.7Y712R*( 12( U*2R3S( X1( 62( P3*V1UR*( X1( /1V(
P31Q12RSX*(P*3(1/(151U6R7.*(S/(I*2`31Q*()SU7*2S/-(Z61(!(5SbS(P12SQ(PS3S(Z67121Q(]64
b71Q12(eP3*.*USX*-(YS2R127X*(*(72R12RSX*(P3*.*US3(62S(U1QSU7[2(U*2U13RSXS(X1/(R3S4
bS5*f(U*2(1/(*b51R7.*(X1(Y*X7!(US3(/*Q(QS/S37*Q(V(S(Z67121Q-(X1(PS/Sb3S(*(P*3(1QU37R*-(
]6b71Q12(72R12RSX*(P3*.*US3(*(72U7RS3(X7U]*Q(SUR*Q0(K2(0)),%+@(X1(P3*R1QRS(31S/7WSX*(
12(2*.71Yb31(X1/(Y7QY*(S_*(36b37U[(/S(USYPS_S(X1(S`7RSU7[2(P*P6/S3:8:0(%R3*(\Yb7R*(
Sb*3XSX*(c61(/S(/6U]S(U*2R3S(/S(72"(612U7S(U/137US/(U*2Q13.SX*3S(12(/*Q(Y1X7*Q(P*P64
/S31Q0(E*Q(X1Y[U3SRSQ(X7QP6RS3*2(/*Q(1QPSU7*Q(V(1/(P31X*Y727*(P^b/7U*(S(/SQ(*3`S27WS4
U7*21Q(USR[/7USQ(Z61(P31R12XTS2(X1QS33*//S3(Q6(P*X13(12R31(/*Q(R3SbS5SX*31Q(X1(LS/PS4
3STQ*-(*3`S27WS2X*(X63SQ(P3*R1QRSQ(S2R1(/SQ(YS27c1QRSU7*21Q(X1(72QR7R6U7*21Q(U*Y*(/S(
U*2Q13.SX*3S(K27[2(#*U7S/(%3X12(V($3SbS5*:880

AQRS(1QR3SR1`7S(c61(1s7R*QS0(A2R31(:>=8(V(:>=@(/S(S`36PSU7[2(P*3R1_S(R6.*(62(X14
QS33*//*( Q7`27!(USR7.*0( A2( :>=;( 1/( PS3R7X*( 1/7`7[( U6SR3*( U*2U15S/1Q( Y627U7PS/1Q( Z61(
/*`3S3*2(1Qb*WS3(62(PSUR*(U*2(Q6Q(U*/1`SQ(3SX7US/1Q(V(bS/YSU1X7QRSQ(PS3S(X737`73(U*24
562RSY12R1(/S(SXY727QR3SU7[2(/*US/0('62Z61(gU*Y*(*U63373TS(S(Y126X*g(/*Q(.*/6b/1Q(
/7b13S/1Q4X1Y*U3\R7U*Q( X1Q1U]S3*2( 3\P7XSY12R1( 1/( U*YP3*Y7Q*( U*2R3STX*-( Q6( !(3YS(
13S(62( 72X7U7*(X1( /S( c613WS( S/US2WSXS(P*3( /*Q(X1Y[U3SRSQ:8;0(!SU7S(:>=@-( /S( S`36PS4
U7[2(X1(LS/PS3STQ*(SQ1`63SbS(Z61(Q6(bSQ1(1QRSbS(U*YP61QRS(P*3(.S37*Q(U12R12S31Q(X1(
SX]1312R1Q(SUR7.*Q:8+0(ES( /Sb*3(X1( /*Q(U*2U15S/1Q(X1Y[U3SRSQ-( 31c*3WSXS(P*3( /S(S`7RS4

:89( eH11R72`(X1Y*U3\R7U*f(V(eI73U6/S3f-(P3'7;)>3$-(LS/PS3STQ*-(:,(X1(Sb37/(X1(:>=80(LnSQ1(RSYb7n2-(
eA/( Y11R72`( X1(YS_S2Sf( V( eFS3R7X*( G1Y*U3\R7U*0( B3S2(Y11R72`( 1/( X*Y72`*( :p( X1(YSV*-( S( /SQ( R31Q( X1(
/S( RS3X1-( 12( /S(F/SWS(X1( /S( t6QR7U7Sf-(P3'7;)>3$-(LS/PS3STQ*-( ;9(X1( Sb37/( X1( :>=8d( eF3[s7Y*(Y11R72`f-(P3'
8)0/.&","-(I*2U1PU7[2-(;9(X1(Sb37/(X1(:>=80

:8:( eA/(Y11R72`(X1(SV13f-(P3'W)&.;&%$-(LS/PS3STQ*-(?(X1(2*.71Yb31(X1(:>=80
:88( eES(`3S2(.13`Ç12WS(X1/(X*Y72`*f-(J"'Z+%/+-(LS/PS3STQ*-(+(X1(Q1PR71Yb31(X1(:>=+0
:8;( eES(c1(P*/TR7USf-(J"'8)0$.&".%"A(#S2R7S`*-(8@(X1(56/7*(X1(:>=@0
:8+( eI612RS( Z61( /*Q( Y627U7P7*Q( X1Y[U3SRSQ( P31Q12RS2( S( /S('`36PSU7[2( X1( LS/PS3STQ*f-( P3' 7;)>3$A(

LS/PS3STQ*-(:8(V(:;(X1(56/7*(X1(:>=@0
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U7[2(YS2R127XS(P*3(P3'7;)>3$(V(1/(R3SbS5*(X1(Q6Q(Y7/7RS2R1Q(12(/SQ(SQ*U7SU7*21Q(S`364
PSXSQ(12(/S(E7`S(X1(#*U71XSX1Q(%b313SQ-(U*2R37b6V[(.7`*3*QSY12R1(S/(c*3RS/1U7Y712R*(
X1( /*Q( /SW*Q(X1/(PS3R7X*(U*2( /*Q(Q1UR*31Q(P*P6/S31Q0('P3*.1U]S2X*( /SQ(X7QP*Q7U7*21Q(
X1(/S(e/1V(X1(I*Y62S('6R[2*YSf-( /S(S`36PSU7[2(P*3R1_S(X1/(FG(7YP6/Q[(/S(PS3R7U74
PSU7[2( X1( /*Q( R3SbS5SX*31Q( 12( /SQ( eSQSYb/1SQ( X1( 1/1UR*31Qf-( U*Y*( c*3YS(X1( U*2R3*/(
P*P6/S3(X1/(`*b7132*(Y627U7PS/-(S(/S(PS3(Z61(Q6Q(31P31Q12RS2R1Q(12(1/(Y627U7P7*(P314
Q12RSbS2(P3*V1UR*Q(X1QR72SX*Q(S(U31S3(62S(US5S(X1(S]*33*Q-(62(Y*2R1PT*(Y627U7PS/(*(
USQS(X1(P3nQRSY*(V(S(31`/SY12RS3(/SQ(USQS(X1(P312XSQ:8@0

ES( c613WS( S/US2WSXS( P*3( /*Q( X1Y[U3SRSQ( X1( LS/PS3STQ*( P6Q*( S( Q6Q( P372U7PS/1Q(
U6SX3*Q( S( /S( USb1WS(X1/(PS3R7X*( S(27.1/(2SU7*2S/<(HS261/(#131V( NP31Q7X12R1O-(J2`1/(
B6S31//*( NQ1U31RS37*O(V(l3S2U7QU*(BS//1`67//*Q(E*3US( NX731UR*3O(X1QRSUS3*2(U*Y*( /SQ(
!(`63SQ(Y\Q( 1Yb/1Y\R7USQ( X1/(G731UR*37*(B1213S/-( Z61(YS2R6.*( 62(YT27Y*( X1( 6274
XSX(c*3YS/(PS3R7XS37S(2SU7*2S/(12R31(:>=8(V(Y1X7SX*Q(X1(:>=@0(E*Q(/TX131Q(P*3R1_*Q-(
U*2.13R7X*Q(12(X737`12R1Q(2SU7*2S/1Q-(c613*2(/*Q(P372U7PS/1Q(7YP6/Q*31Q(X1(USYPS_SQ(
U*Y*(/SQ(X1QR72SXSQ(S(X13*`S3(/*Q(1QRSX*Q(X1(Q7R7*(Z61(Sc1URS3*2(S(S/`62SQ(P3*.72U7SQ(
12( /*Q(S_*Q( 72Y1X7SRSY12R1(P*QR137*31Q(S( /S(`6133S(U7.7/(V(PS3S(1s7`73(Y1X7XSQ(P3*4
R1UU7*27QRSQ(V(PS/7SR7.SQ(X1(/S(Y7Q137S(Z61(Sc1URSbS(S(/*Q(Q1UR*31Q(P*P6/S31Q-(X*RS2X*(
SQT( X1( 1/1Y12R*Q( X1( P*/TR7US( `1213S/( S( /SQ( S^2(P*U*( 1QR36UR63SXSQ( c613WSQ( X1Y[U3S4
RSQ:8,0( AQ1( X731UR*37*( U*2.*U[( S( /S( U*2.12U7[2( Z61( X1bTS( 72S6`63S3Q1( 12(LS/PS3STQ*(
1/( :+( X1( 56/7*( X1( :>=@-( !(5S2X*( U*Y*( RS31SQ( P372U7PS/1Q( X1/( 1.12R*( /S( 31c*3YS( X1/(
31`/SY12R*(PS3R7XS37*-(S(!(2(X1(S!(S2WS3(/S(627XSX(V(X7QU7P/72S-(/S(U12R3S/7WSU7[2(X1(/S(
X731UU7[2(PS3R7XS37S(V( /S(X1!(27U7[2(X1(U37R137*Q(PS3S( /SQ( 31/SU7*21Q(U*2(*R3SQ( c613WSQ(
P*/TR7USQ:8?0

ES(I*2.12U7[2(X1(LS/PS3STQ*(QS2U7*2[(1QRSQ(P3*P*Q7U7*21Q0(A2(SZ61//S(31627[2(Q1(
SU*3X[(/6U]S3(P*3(YS2R1213(12(R*XS(Q6(72R1`37XSX(/S(/1V(Y627U7PS/-(bSQ1(PS3S(SQ1`64
3S3(1/(e`*b7132*(P3*P7*f(X1( /*Q(P61b/*Q-(V(U12R3S/7WS3(1/(G731UR*37*(B1213S/(X1/(PS34
R7X*-(2*(P6X712X*(c*3YS3(PS3R1(X1(n/(Q72*(P13Q*2SQ(U*2(31Q7X12U7S(12(#S2R7S`*-(SX14
Y\Q(X1(*R*3`S3/1(cSU6/RSX1Q(PS3S(eP*X13(PSURS3(627*21Q(X1(c613WS(U*2(*R3*Q(PS3R7X*Q(
P*/TR7U*Qf(12(SU613X*(U*2(/SQ(S`36PSU7*21Q(X1(/S(U*/1UR7.7XSX:8>0(I*Y*(/*(1sP/7US3TS(
P*U*( X1QP6nQ( /S( 261.S( X731UR7.S( 12( 62( YS27!(1QR*( X737`7X*( S( Q6Q( bSQ1Q-( 1/( S2R7`6*(
1QRSR6R*(*3`\27U*(X1Y[U3SRS(P3*]7bTS(X1(62(Y*X*(SbQ*/6R*(/SQ(S/7S2WSQ(*(627*21Q(X1(
c613WS(12R31( Q6Q(S`36PSU7*21Q(V(*R3SQ(12R7XSX1Q(P*/TR7USQ-( Q72(SU613X*(1sP31Q*(X1( /S(
U*2.12U7[20(AQRS(X7QP*Q7U7[2(]SbTS(Q7X*(21U1QS37S(S/(U*Y712W*-(PS3S(S!(S2WS3(/S(72X14
P12X12U7S(X1/(PS3R7X*-(P13*(X1QP6nQ(X1(*U]*(S_*Q(X1(.7XS(S6R[2*YS(g1QR7YSbS2(/*Q(

:8@( "//S21Q-(eA/(c36R*(P3*]7b7X*(X1(/S(`6133S(U7.7/Åf-($-:'.%,:-(+?94+>90
:8,( LnSQ1-( S( Y*X*( X1( 151YP/*<( HS261/( #131V( V( J2`1/( B6S31//*-( eG731UR*37*( B1213S/( X1/( FS3R7X*(

G1Y*U3\R7U*0(I73U6/S3f-(J"'*@;"32"2-(I*2U1PU7[2-(?(X1(*UR6b31(X1(:>=;0
:8?( eI73U6/S3( Z61( 1/( G731UR*37*( t1213S/( X1/( FS3R7X*( G1Y*U3\R7U*( 12.TS( S( /SQ( S`36PSU7*21Q(

X1PS3RSY12RS/1Qf-(J"'*@;"32"2-(#S2R7S`*-(88(X1(5627*(X1(:>=@0
:8>( eI*2U/6Q7*21Q(X1(/S(I*2.12U7[2(&1`/SY12RS37S(X1/(FS3R7X*(G1Y*U3\R7U*f-(P3'7;)>3$A'LS/PS3STQ*-(

:=( X1( 56/7*( X1( :>=@d( eI*2.12U7[2( G1Y*U3\R7USf-( J"' 8)0$.&".%"-( #S2R7S`*-( :=( X1( 56/7*( X1( :>=@d( G1(
F1R37Q(B71Q12-($-:'.%,:-(:90(ES(I*2.12U7[2(X1(LS/PS3STQ*(1/7`7[(Q71R1(X731UR*31Q(`1213S/1Q<(G*2SR*(H7//\2-(
HS/SZ6TSQ(I*2U]S-(H*7QnQ(B*2W\/1W-(l3S2U7QU*(ES2XS-(t*Qn(HS261/(#S/XS_S-(HS261/('2R*27*(AQU6X13*(
V(l3S2U7QU*(LS3`SQ(ESW*0(E61`*(1Q*Q(X731UR*31Q(2*Yb3S3*2(/*Q(X7QR72R*Q(US3`*Q-(12R31(1//*Q-(P31Q7X12R1(X1/(
PS3R7X*(S(H7//\2(V(.7U1P31Q7X12R1(S(I*2U]S0
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]SbTS( eP*Q7R7.S( U*2.12712U7Sf(12(U*2U63373( U*2( /SQ( c613WSQ(PS3R7XS37SQ( S( /S( Q*/6U7[2(
X1( /*Q( `3S.1Q( P3*b/1YSQ( Z61( Sc1URSbS2( S( /S( &1P^b/7US:8=0( A3S( 1/( U*Y712W*( X1/( !(2(
X1/(S7Q/SU7*27QY*(P*/TR7U*(X1(/*Q(X1Y[U3SRSQ(V(62(PSQ*(X1U7Q7.*(PS3S(Q6(72`31Q*(S(/S(
'/7S2WS(E7b13S/0
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ES(U13US2TS(X1(/S(1/1UU7[2(P31Q7X12U7S/(Z61(X1bTS(31S/7WS3Q1(12(:>=,(P3*.*U[-(P*3(
P37Y13S(.1W-(62S(.13XSX13S(X7QP6RS(P*3(1/(P*X13(U12R3S/(X1(SU613X*(U*2(/SQ(261.SQ(314
`/SQ(7YP61QRSQ(P*3(/S(U*S/7U7[2(.12U1X*3S(12(:>=:-(VS(Z61(1/(261.*(F31Q7X12R1(X1(/S(
&1P^b/7US(2*(Q13TS(1QU*`7X*(U*Y*(eUS2X7XSR*(*!(U7S/f(P*3(Q6(P31X1U1Q*3-(Q72*(S( R3S4
.nQ(X1(62S(U*YP1R12U7S(Sb713RS(12R31(/*Q(PS3R7X*Q0(FS3S(Z61(1/(261.*(Q7QR1YS(1/1UR*4
3S/(c613S(72X1P12X712R1(X1(/S(72R13.12U7[2(`6b132SY12RS/-(Q1(]SbTS(S6Y12RSX*(/S(S64
R*2*YTS(X1(/SQ(S6R*37XSX1Q(Y627U7PS/1Q-(12(Z67121Q(31USTS(/S(*b/7`SU7[2(X1(*3`S27WS3(
/*Q(P3*U1Q*Q(1/1UR*3S/1Q0(I*Y*(]S(Q6b3SVSX*(t0(#SY61/(LS/12W61/S-(Q1(PSQ[(12R*2U1Q(
X1(62(Q7QR1YS(1/1UR*3S/(SXY727QR3SX*(*!(U7S/Y12R1(S(62*(U*2.13R7X*(12(Y13USX*(1/1U4
R*3S/-(12(1/(Z61(/SQ(*3`S27WSU7*21Q(PS3R7XS37SQ(U*YP7R12(P*3(1/(.*R*0(ES(SYP/7SU7[2(X1(
/S(U*YP1R12U7S(1/1UR*3S/(X7*(62(261.*(7YP6/Q*(S(/SQ(/6U]SQ(PS3R7X7QRSQ0(#1(]7W*(X1(374
`*3(gQ1_S/S(1/(Y7QY*(S6R*3g(*3`S27WS3(`3S2X1Q(U*2.12U7*21Q(2SU7*2S/1Q(PS3S(X1U7X73(
/*Q(P3*`3SYSQ(V( /SQ( US2X7XSR63SQ(P31Q7X12U7S/1Q-( P3*c62X7WS2X*(62S(P3\UR7US(Z61( Q1(
]SbTS(72S6`63SX*(12(/S(XnUSXS(X1(:>?9:;90

A2(:>=,(/S(P13QP1UR7.S(X1( /S(1/1UU7[2(P31Q7X12U7S/(P3*X65*(62(31S/721SY712R*(X1(
/SQ( c613WSQ(P*/TR7USQ(V( /S(P3*/7c13SU7[2(X1( 727U7SR7.SQ(X1( /SQ( U^P6/SQ(PS3R7XS37SQ(PS3S(
/*`3S3(SU613X*Q(X1QR72SX*Q(S/(2*Yb3SY712R*(X1(US2X7XSR*Q(P3*U/7.1Q(S(Q6Q(72R131Q1Q0(
A2(1/(USYP*(/7b13S/-(AX6S3X*(HSRR1-(A237Z61(HSU4".13(V(A237Z61(#S/.SX*3(#S2c6124
R1Q( P3*P6Q713*2( S( Q6Q( PS3R7X*Q( gE7b13S/( G*UR372S37*-( &SX7US/( V( E7b13S/( G1Y*U3\R74
U*-( 31QP1UR7.SY12R1g( /S( 31S/7WSU7[2( X1( 62S( U*2.12U7[2( 31QR372`7XS( PS3S( 1/1`73( 62(
US2X7XSR*( U*Y^2( X1( /SQ( c613WSQ( /7b13S/1Q0( A2( 1//S( PS3R7U7PS3TS2( Q*/*( P13Q*2S/7XSX1Q(
P*/TR7USY12R1( 1sP137Y12RSXSQ( P*3( ]Sb13( Q7X*( Y727QR3*Q-( PS3/SY12RS37*Q-( 1/1UR*31Q(
P31Q7X12U7S/1Q-( U*2Q1513*Q( X1( AQRSX*-( X737`12R1Q( *b313*Q-( 1RU0( A/( *b51R7.*( X1( 1QRS(
U*2.12U7[2(1/7R7QRS(13S( /S(2*Y72SU7[2(X1(L7U12R1(&1V1Q-(Z6712-( Q1`^2(1/(]7QR*37SX*3(
B*2WS/*(L7S/-(e13S(62(]*Yb31(P31QR7`7*Q*(V(USPSW-(P13*(31R3STX*(V(31SU7*(S(P6b/7U7RS34
Q1(uÅv-(62(]*Yb31(X1()3%,)0(E*(X1Q7`2S3TS(62S(U*2.12U7[2(RSYb7n2(X1()3%,)d(U*3313TS(
P1/7`3*(Q7(1//S(Q1(SYP/7SbS-(72U/6V12X*(1/1Y12R*Q(Q*U7S/Y12R1(Y12*Q(X1QRSUSX*Qf:;:0

F*3(1QRS(Y7QYS(3SW[2-(/*Q(X1Y\Q(US2X7XSR*Q(/7b13S/1Q(SP*QRSbS2(S(/S(7X1S(X1(62S(
U*2.12U7[2( SYP/7S-( /S( Z61( c61( X1U7X7XS( 12( X7U71Yb31( X1( :>=@0( E*Q( /7b13S/1Q( X*U4
R372S37*Q( 3*YP713*2( 12R*2U1Q( U*2( 1/( G731UR*37*( E7b13S/-( 72Q7QR712X*( 12( /S( c[3Y6/S(

:8=( eHS27!(1QR*0( A/( G731UR*37*( t1213S/( X1/( FS3R7X*( G1Y*U3\R7U*( S( /SQ( S`36PSU7*21Q( X1/( PSTQf-( J"'
8)0$.&".%"A(#S2R7S`*-(+(X1(S`*QR*(X1(:>=@0
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!"#$%&"'()*+,(-./"012(((** 56+7*+,3(((,89)7



,?#A&B"%(B&AC($%#%(q(AE(F'&$"G%(GAH%I&J$"I%(GA(I!"EA000

P31.7SY12R1(SU*3XSXS-( S/( 7`6S/( U*Y*( /*(]7U713*2(P*U*(X1QP6nQ( /SQ(X731UR7.SQ(X1( /*Q(
3SX7US/1Q( V( /7b13S/1Q( X1Y*U3\R7U*Q( *( bS/YSU1X7QRSQ0( ES( X7QV62R7.S( P3*.*U[( 62S( X74
.7Q7[2(Q7`27!(USR7.S(S/( 72R137*3(X1( /*Q(bS/YSU1X7QRSQ(V(1/(Q63`7Y712R*(X1(62(`36P*(X1(
X1QU*2R12R*Q(12(/SQ(!(/SQ(3SX7US/1Q:;80

ESQ(YS27*b3SQ(X1QP/1`SXSQ(P*3(/SQ(X7QR72RSQ(cSUU7*21Q(X1/(/7b13S/7QY*(P3*X6513*2(
c613R1Q(c37UU7*21Q(12(1/(FG0(E*Q(/7b13S/1Q4X1Y*U3\R7U*Q(31S26XS3*2(U*2(YSV*3(c613WS(
Q6Q(1Qc613W*Q(P*3(SR3S13(S(/*Q(X1Y[U3SRSQ(S(62S(S/7S2WS(cSU7/7RSXS(P*3(/*Q(SU613X*Q(X1(
/S(I*2.12U7[2(X1(LS/PS3STQ*0(FS3S(1//*(727U7S3*2(`1QR7*21Q(S2R1(1/(G731UR*37*(B1213S/(
X1/(FG(1(]7U713*2(P^b/7USQ(S/SbS2WSQ(ePS3S(1/(5*.12(V(c613R1(PS3R7X*f-(Z61(VS(U*2RSbS(
U*2(62(X7P6RSX*(NB6S31//*O(V(+@(U*2U15S/1Q(Y627U7PS/1Q(12(X7QR72RSQ(U76XSX1Q:;;0

E*Q( X1Y[U3SRSQ( R12XTS2( 2SR63S/Y12R1( S( P31c1373( 62S( U*2.12U7[2( SYP/7S( X1( /SQ(
c613WSQ( /7b13S/1Q-(X1( /SQ(Z61(Q71YP31(Q1(]SbTS2(Q12R7X*(PS3R1-(12( RS2R*(1sP31Q7[2(X1/(
/7b13S/7QY*(P*P6/S30(F13*( /S(P3*P*Q7U7[2(X1(62S(U*2.12U7[2(X1(1QR1( R7P*-( c*3Y6/SXS(
P*3(S/`62*Q(P*/TR7U*Q(R3SX7U7*2S/1Q-(Q6QU7RSbS(Q*QP1U]SQ-(1QP1U7S/Y12R1(12(/S(X737`124
U7S(Y1X7S(X1( e/S(G1Y*U3SU7Sf-( SZ61//S(Z61-( U*Y*( /S( QS2R7S`672S-( R12TS( Q6(P372U7PS/(
bSQ1(X1(SP*V*(12(/SQ(*3`S27WSU7*21Q(Q*U7S/1Q(P*P6/S31Q(V(12(/S(I*2c1X13SU7[2(%b314
3S-(Q6(*3`S27QY*(U**3X72SX*30(A/(//SYSY712R*(X1(/7b13S/1Q(X1(/S(n/7R1(S(/*Q(X737`12R1Q(
X1(/SQ(*3`S27WSU7*21Q(*b313SQ(PS3S(PS3R7U7PS3(12(62S(U*2.12U7[2(SYP/7S(US6QSbS(`3S2(
YS/1QRS3( S( 1QR*Q( /TX131Q( X1Y[U3SRSQ-( Z61( .1TS2( 12( 1//*( 62S(YS27*b3S( PS3S( 2*( 31U*4
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P*P6/S3(Z61(5SY\Q(P61X1(.137!(US3Q1f-(12R31(*R3SQ(3SW*21Q(P*3Z61(/*Q(1QRSR6R*Q(Z61(314
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X1(R*X*Q(/*Q(X7S37*Q(V(P137[X7U*Q(1s7QR12R1Q(12(1/(PSTQ-(eU*2(1sU/6Q7[2(X1(/*Q(U*2Q134
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P6/S3(13S(Q6(31U*2*U7Y712R*(12(RS2R*(PS3R7X*(P*/TR7U*(V(2*(Y13S(ebS2X13TSf-(U*Y*(/*(
]SbTS(US/7!(USX*(62(X7P6RSX*(U*2Q13.SX*3:;=0
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]1Y*Q( P3*V1URSX*( 27( P3*V1URS31Y*Q( 262US( S/7S2WS( U*2( /*Q( U*2Q13.SX*31Q( 27( U*2(
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R7X*(Q1(YS2R12X3\(72U[/6Y1(U*2Q13.S2X*(Q6(S6R*2*YTS(1( 72X1P12X12U7S(P*/TR7US(Q1S(

:;>( eI73U6/S30(A/(G731UR*37*(t1213S/(X1/(FS3R7X*(G1Y*U3\R7U*(S(/SQ(S`36PSU7*21Q(X1PS3RSY12RS/1Qf-(J"'
8)0$.&".%"-(#S2R7S`*-(::(X1(2*.71Yb31(X1(:>=@0

:;=( H7/*3-( eA/( FS3R7X*( G1Y*U3\R7U*( 56W`SX*( P*3( 62( U*2Q13.SX*3f-( J"' *@;"32"2-( #S2R7S`*-( =( X1(
2*.71Yb31(X1(:>=@0

:+9( eFS3R7X*( G1Y*U3\R7U*0( I*2.*USR*37S( S( 62S( U*2.12U7[2( 72R132S( PS3S( 1/( :p( X1( YS3W*f-( J"'
8)0$.&".%"-(#S2R7S`*-(:9(X1(1213*(X1(:>=,0

:+:( eFS3R7X*(G1Y*U3\R7U*0('`36PSU7[2(X1(#S2R7S`*f-(J"'8)0$.&".%"-(#S2R7S`*-(:8(X1(1213*(X1(:>=,0
:+8( eFS3R7X*(G1Y*U3\R7U*0(ES(`3S2(SQSYb/1S(X1/(X*Y72`*f-(J"'8)0$.&".%"-(#S2R7S`*-(:+(X1(1213*(X1(

:>=,0

!"#$%&"'()*+,(-./"012(((*4 56+7*+,3(((,89)7



?9 !"#$%&"'(+,(q(89:;

U6S/( Q1S( /SQ( .7U7Q7R6X1Q( P*3Z61( SR3S.71Q1<( Q*/*( 62S( U*2.12U7[2( 72R132S( X1/( FS3R7X*(
P*X3\(]SU13/1(.S37S3(1QR1(36Yb*(Z61(1Q(62S(SQP73SU7[2(V(62(bS/6S3R1(U*2R3S(261QR3*Q(
121Y7`*Qf:+;0

ES(eU*2.12U7[2(31QR372`7XSf(/7b13S/(X1/(;9(X1(1213*(X1(:>=,(X1Q7`2[-(U*Y*(1QRSbS(
P31.7QR*-( USQ7( P*3( 62S27Y7XSX( S(L7U12R1(&1V1Q( U*Y*( US2X7XSR*( P31Q7X12U7S/:++0( E*Q(
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U*2(62S( c3SUU7[2(X1( /*Q(bS/YSU1X7QRSQ:+,-( P31U1X7XS(P*3( /S( 31S/7WSU7[2(X1(62S( eU*24
.12U7[2(72R132Sf(X1(Q6(P3*P7*(PS3R7X*:+?0

'(1QSQ(S/R63SQ( /S( R12Q7[2(S/( 72R137*3(X1/(FG(7bS( %+'.&)!.)+2$0(ES(S`36PSU7[2(QS24
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1X7RSbS2(P3'X&">"Y$A(Z67121Q(/61`*(X1(/S(X133*RS(X1(L7U12R1(&1V1Q(U*2R726SbS2(31S4
!(3YS2X*(Q6(U*YP3*Y7Q*(U*2(/S(US6QS(/7b13S/<
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ESQ(1QP13S2WSQ(X1(/S(YSV*3TS(X1Y[U3SRS(Z61(]SbTS(*PRSX*(P*3(1QRS(/T21S(X1(U*24
X6URS(Q1(.713*2(31c*3WSXSQ(U6S2X*(1/(G731UR*37*(B1213S/(X1/(PS3R7X*-(12(62(YS27!(1QR*(
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X*(X1(`*b7132*0(A2(1QS(1QR3SR1`7S-(U*331QP*2XTS(S/(FG<
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X1(t*3`1(H*2RR(N:>=:4:>=,O-(X15[(X1(1s7QR73(X63S2R1(1/(P13T*X*(P31Q7X12U7S/(X1(l1X14
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V(Y627U7PS/(U*Y*(62(b*RT2(X1(/*Q(PS3R7X*Q(V(U*Y12W[(/*(Z61(1/(]7QR*37SX*3(B*2WS/*(
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`*b7132*(/7b13S/(*(62(`*b7132*(U*2Q13.SX*3:?>0

A/(FG-(bS5*(/S(U*2X6UU7[2(X1(HS/SZ6TSQ(I*2U]S-(Q1(S/721[(!(3Y1Y12R1(R3SQ(/S(*P4
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SYP/7S(`SYS(X1(YSR137SQ(Z61(SbS3USbS2(X1QX1( /SQ(U61QR7*21Q(U*2QR7R6U7*2S/1Q(]SQRS(
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b/7USY12R1( /S( SQP73SU7[2( X1( /*Q( X1Y[U3SRSQ( X1( //1.S3( *U]*( US2X7XSR*Q( S( X7P6RSX*Q-(
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G1QRSUSX*(12(1/(*37`72S/0
:>:( eB3S2( P12QSY712R*( P*/TR7U*0( ES( c1X13SU7[2( P13YS212R1( X1( /*Q( PS3R7X*Q( /7b13S/1Qf-( P3' 6%Y$' 2)3'

7;)>3$-(#S2(l1/7P1-(:=(X1(X7U71Yb31(X1(:>=,0
:>8( eA2(X1QSU613X*f-(P3'X&">"Y$-(I*2U1PU7[2-(+(X1(1213*(X1(:>=?d(eES(SUR7R6X(X1(/S('/7S2WS(E7b13S/(

U*2(1/(FS3R7X*(G1Y*U3\R7U*f-(P3'6%Y$'2)3'7;)>3$-(#S2(l1/7P1-(:9(X1(1213*(X1(:>=?0
:>;( uAX7R*37S/v(V(e'UR6S/7XSX(P*/TR7USf-(J"'8)0$.&".%"A()61.S("YP137S/-(89(X1(X7U71Yb31(X1(:>=,0
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S`36PSU7*21Q( PS3R7XS37SQ0( &1QP1UR*( X1( /SQ( 1/1UU7*21Q( Y627U7PS/1Q-( Q1( 31U*Y12XSbS(
eP1QS3(Y6V( 1sSURSY12R1( Q6Q( P3*P7*Q( 1/1Y12R*Q( PS3S( P3*U63S3Q1( 62S( 31P31Q12RSU7[2(
/*US/(Q1`63S-(Z61(2*(Q1(]S//1(1sP61QRS(S(/*Q(.S7.121Q(X1(/S(/6U]Sf:>+0({(PS3S(1.7RS3(/SQ(
U*2c6Q7*21Q(Z61(1QRS(c[3Y6/S(P*XTS(X15S3(31QP1UR*(X1(P*Q7b/1Q(S/7S2WSQ(12(1/(\Yb7R*(
/*US/-( Q1(SX.73R7[(12n3`7USY12R1(Z61(1/(X731UR*37*(P3*]7bTS(eX1( /S(YS213S(Y\Q(SbQ*4
/6RS(V(R13Y72S2R1(R*X*(S331`/*(*(U*2U63Q*(P31QRSX*(P*3(/SQ(S`36PSU7*21Q(S(US2X7XSR*Q(
1sR3S_*Q(S/(PS3R7X*f0(F*3(272`^2(Y*R7.*(/SQ(S`36PSU7*21Q(P*XTS2(U*2Q7X13S3Q1(S6R*374
WSXSQ(PS3S(PSURS3(S331`/*Q(/*US/1Q-(Q*(P12S(X1(Q13(Q1PS3SX*Q(X1/(PS3R7X*(Z67121Q(U*24
R3S37S2X*(1QRSQ(72QR36UU7*21Q(SP*VS3S2(S(eUS2X7XSR*Q(1sR3S_*Qf:>@0

F61QR*( Z61( ]SQRS( 1Q1( Y*Y12R*( 2*( 1s7QRTS( SU613X*( U*2( /*Q( PS3R7X*Q( 1QU*`7X*Q(
U*Y*( S/7SX*Q-( Q72( P13567U7*( X1( /*( Z61( P6X713S( X1U7X73Q1(Y\Q( SX1/S2R1-( 1/(G731UR*37*(
B1213S/(X1Y[U3SRS(*3X12[(S( Q6Q(S`36PSU7*21Q( 31R73S3Q1(X1( /*Q(U*Y7RnQ( /*US/1Q(X1( /S(
'/7S2WS(E7b13S/(V(*b3S3(U*Y*(Q7(X1b713S2(73(eU*YP/1RSY12R1(Q*/*Q(S(/SQ(632SQf:>,0

ES( 1sR31YS( .*/SR7/7XSX( V( c3S`Y12RSU7[2( X1/( U6SX3*( P*/TR7U*( V( 1/( c31U612R1( R3SQ4
.SQ751(X1(`36P*Q(V(c3SUU7*21Q( /7b13S/1Q(X1(62S(S/7S2WS(S(*R3S( 7YP7X713*2(1/( R*RS/(S7Q4
/SY712R*(X1/(FG0(HS27*b3S2X*(12(1QRSQ(R63b6/12RSQ(S`6SQ-(S(!(21Q(X1(1213*(1/(G731U4
R*37*(B1213S/(X1/(PS3R7X*(/*`3[(U*2QR7R673(62S(e'/7S2WS(E7b13S/f(562R*(S(62S(c3SUU7[2(
3SX7US/( V( S( 62S( c3SUU7[2( e/7b13S/4S/7S2U7QRSf-( U*2( 1sU/6Q7[2( X1( /*Q( 1sS/7SX*Q( bS/YS4
U1X7QRSQ(*( /7b13S/1Q(X1Y*U3\R7U*Q-(Z61(13S2(Z67121Q( U*2(YSV*3(.736/12U7S( Q1(]SbTS2(
*P61QR*(S(/SQ(SQP73SU7*21Q(X1Y[U3SRSQ:>?0(G1(1QR1(Y*X*-(1/(FG(12c312R[(/SQ(1/1UU7*21Q(
X1(YS3W*(U*2(62S(S/7S2WS(31X6U7XS(V(Z61b3S2X*(/S2WSQ(2*(Q*/*(U*2R3S(1/( R3SX7U7*2S/(
121Y7`*(U*2Q13.SX*3-(Q72*( RSYb7n2(U*2R3S(SZ61//*Q(Q1UR*31Q(X1/( /7b13S/7QY*(Z61(]S4
bTS2(SbS2X*2SX*(/S(S2R7`6S('/7S2WS(E7b13S/(12(P*Q(X1(62(b*RT2(1/1UR*3S/(V(X1(US3`*Q(
P^b/7U*Q(Y\Q(Q6U6/12R*Q0

A/(FG(SP*V[( /SQ(*PU7*21Q(Q12SR*37S/1Q(X1( /SQ(*R3SQ( c613WSQ(X1( /S('/7S2WS(E7b13S/(
12( /SQ(U72U*(P3*.72U7SQ(Z61(312*.SbS2(Q6Q( 31P31Q12RS2R1Q(V(P31Q12R[(U*Y*(US2X7XS4
R*Q(S(X7P6RSX*Q(X12R3*(X1/(Y7QY*(U*2`/*Y13SX*(S(J2`1/(B6S31//*(NZ61(P*QR6/[(S( /S(
311/1UU7[2O( P*3(LS/PS3STQ*-('3R1Y7*(B6R7n331W( P*3( #S2R7S`*-(HS/SZ6TSQ(I*2U]S( P*3(
I*2U1PU7[2-( l3S2U7QU*( I*b*( P*3( ES5S-( )SU7Y712R*( V( H6/U]n2( V('/15S2X3*( M6QRS4
YS2R1(P*3('2`*/-(I*//7P6//7-($3S7`6n2(V(HS37/6S2:>>0(F13*(Q6(*PU7[2(S/7S2U7QRS(U]*U[(
12(S/`62*Q(USQ*Q(U*2(/SQ(31R7U12U7SQ(X1(S/`62*Q(Y7/7RS2R1Q(*(U*2(/S(SYb7U7[2(Z61(//14
.[(S(S/`62*Q(X1Y[U3SRSQ(S(72R12RS3(/1.S2RS3(US2X7XSR63SQ(Q*b31(/S(bSQ1(X1(*R3SQ(S/7S24
WSQ(Z61(Q1(*c31UTS2(12(1/(`1/SR72*Q*(U6SX3*(P*/TR7U*(2SU7*2S/0(F*3(1Q1(Y*R7.*-(/S(S`364

:>+( eI73U6/S3( S( /SQ( S`36PSU7*21Q( X1/( FS3R7X*( G1Y*U3\R7U*f-( P3' 6%Y$' 2)3' 7;)>3$-( #S2( l1/7P1-( :9( X1(
1213*(X1(:>=?0

:>@( *2)0:
:>,( *2)0:
:>?( eHS27!(1QR*( X1( /S( '/7S2WS( E7b13S/0( '( Q6Q( U*331/7`7*2S37*Q( V( S/( PSTQf-( P3' 6%Y$' 2)3' 7;)>3$-( #S2(

l1/7P1-( ;9( X1( 1213*( X1( :>=?0( l73YS2( 1QR1( X*U6Y12R*( P*3( 1/( FS3R7X*( G1Y*U3\R7U*<( HS/SZ6TSQ( I*2U]S-(
J2`1/( B6S31//*( V( l3S2U7QU*( ES2XS0( A2R31( /*Q( e/7b13S/1Q( S/7S2U7QRSQf( X1QRSUS( AX6S3X*(HSRR1( V( 12R31( /*Q(
3SX7US/1Q(B67//13Y*(HSRRS(V('b3S]SY(ÖÜ272`0

:>>( eIS2X7XSR*Q( X1/( FS3R7X*( G1Y*U3\R7U*( PS3S( X7P6RSX*Qf-( P3' 6%Y$' 2)3' 7;)>3$-( #S2( l1/7P1-( :;( X1(
c1b313*(X1(:>=?d(e'/7S2WS(E7b13S/0(I73U6/S3(X1(/S(t62RS(G731UR7.Sf-(P3'6%Y$'2)3'7;)>3$-(#S2(l1/7P1-(89(X1(
c1b313*(X1(:>=?0(l73YS2(1QR1(X*U6Y12R*-( 12( RS2R*( 31P31Q12RS2R1Q(X1Y[U3SRSQ-(HS/SZ6TSQ(I*2U]S-(J2`1/(
B6S31//*-('3R1Y7*(B6R7n331W(V(l3S2U7QU*(ES2XS0
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PSU7[2(X1(E72S31Q(c61(X7Q61/RS(V(31*3`S27WSXS(P*3(1/(G731UR*37*(B1213S/-(V(62(`36P*(
X1(Q6Q( 72R1`3S2R1Q(c613*2(YS3`72SX*Q(P*3(]Sb13Q1(SX1/S2RSX*(S(P3*U/SYS3(eUS2X7XS4
R*Q( 1sR3S_*Qf( S/( PS3R7X*0(ESQ( S`36PSU7*21Q(X1PS3RSY12RS/1Q(Z61XS3*2(12( /7b13RSX(X1(
31Q*/.13(1/(R1YS(X1(/SQ(US2X7XSR63SQ(e12(P3*P*3U7[2(S(/SQ(c613WSQ(X1(USXS(PS3R7X*f:>=0

A2( /SQ( .*RSU7*21Q( X1/( ?( X1(YS3W*( 31Q6/RS3*2( 1/1`7X*Q( X7P6RSX*Q( /*Q( X1Y[U3SRSQ(
'3R1Y7*(B6R7n331W( NP*3( #S2R7S`*O( V(J2`1/( B6S31//*( N311/1`7X*( P*3(LS/PS3STQ*O0( A2(
26Y13*Q*Q(Y627U7P7*Q( 1/(FG(1/7`7[( 62( SP31U7Sb/1( 2^Y13*(X1( U*2U15S/1Q0(A2(LS/PS4
3STQ*-( U72U*(X1( Q6Q(Y71Yb3*Q(S/US2WS3*2(1/( R3762c*-( /*(Z61( /1Q(P13Y7R7[(62`73( U*Y*(
P37Y13(S/US/X1(S(t6S2(MS6R7QRS(M6QR*Q-(31XSUR*3(X1/(X7S37*(P3'7;)>3$-(V(U*2QR7R673(62(
PSUR*(X1(`*b7132*(U*Y62S/(U*2(62(PS3(X1(31`7X*31Q(bS/YSU1X7QRSQ(Z61(Q1(Q1PS3S3*2(
X1( SZ61//*Q( 31P31Q12RS2R1Q( X1( Q6( PS3R7X*( Z61( ]SbTS2( U*2U/67X*( 62S( S/7S2WS( U*2( /*Q(
U*2U15S/1Q(U*2Q13.SX*31Q:=90

#1`^2(U713R*Q(U\/U6/*Q-(12(YS3W*(X1(:>=?( /*Q(1/1UR*31Q(12.7S3*2(S( /S(I\YS3S(X1(
G7P6RSX*Q( 8,( 31P31Q12RS2R1Q( X1( /S('/7S2WS( E7b13S/( U*2R3S( 62S( Sb36YSX*3S(YSV*3TS(
X1(,>(X1(/S(U*S/7U7[2(`*b132S2R1:=:0(F13*(1QRSQ(U7c3SQ(13S2(12`S_*QSQ-(VS(Z61(/SQ(c3*24
R13SQ(12R31(/S('/7S2WS(V(/S(I*S/7U7[2(R12X713*2(S(b*33S3Q1(USQ7(P*3(U*YP/1R*(/61`*(X1(
/*Q(U*Y7U7*Q0(E*Q(bS/YSU1X7QRSQ-(P*3(151YP/*-(Z61(]SbTS2(31`7QR3SX*(62(U31U7Y712R*(
Q7`27!(USR7.*(RS2R*(12(1/(2^Y13*(X1(X7P6RSX*Q(U*Y*(X1(Q12SX*31Q-(12(R1*3TS(Q1(]SbTS2(
Q6YSX*(S/(`*b7132*-(*(Q1S-(S(/S(I*S/7U7[2-(P13*(/S(P*Q7U7[2(X1(Y6U]*Q(X1(Q6Q(PS3/S4
Y12RS37*Q(13S(P*U*(U/S3S0( "`6S/Y12R1(P*U*( R3S2QPS312R1(]SbTS( Q7X*( /S( SUR7R6X(X1( /*Q(
/7b13S/1Q(X*UR372S37*Q(V(X1/(Q1UR*3(X1/(3SX7US/7QY*-(Z61(Q1(]SbTS(S/7SX*(U*2(/*Q(X1Y[4
U3SRSQ(12(/SQ(1/1UU7*21Q(31U7n2(PSQSXSQ0

E%#(GAHÄI&'$'#(GA(EEA)%(A)(E'(F%Er$"I'(F'&E'HA)$'&"'

I6S2X*(12(YSV*(//1`[(1/(Y*Y12R*(X1(1/1`73(/SQ(Y1QSQ(X731UR7.SQ(X1/(FS3/SY12R*-(
/*Q( X*Q( X7P6RSX*Q( X1Y[U3SRSQ( R*YS3*2( 31.S2U]S( Q*b31( Q6Q( 1sS/7SX*Q( X1( /S( .TQP13S-(
SU6Q\2X*/*Q(X1(2*(]Sb13(31QP1RSX*(!(1/Y12R1(/*Q(U*YP3*Y7Q*Q(1/1UR*3S/1Q-(P*3(/*(Z61(
.*RS3*2(PS3S(1Q*Q(US3`*Q(P*3(/7b13S/1Q(X1(`*b7132*-(*(Q1S-(U*S/7U7*27QRSQ0(ES(.*/R131RS(
2*(c61(c\U7/0(A/(G731UR*37*(B1213S/(X1Y[U3SRS(X1b7[(1513U13(62S(c613R1(P31Q7[2(Q*b31(
Q6Q( PS3/SY12RS37*Q( PS3S( Z61( SX*PRS3S2( 62S( P*Q7U7[2( .$+,&"' +",;&"0( A2( 1/( USQ*( X1/(
311/1`7X*( X7P6RSX*(J2`1/(B6S31//*-( Q*/*( 62S( *3X12( 1QU37RS( X1( /S( X731UR7.S( 2SU7*2S/(
X1( e/S(G1Y*U3SU7Sf( V( X1( /S('`36PSU7[2( X1(LS/PS3STQ*( 12( /S( U6S/(Y7/7RSbS( /*`3S3*2(
.12U13(Q6(31Q7QR12U7S0(F*3(X7QU7P/72S-(V(/61`*(X1(1sP31QS3(e.7.SQ(P3*R1QRSQf-(B6S31//*(
SP*V[(S(31`S_SX712R1Q(S(/*Q(US2X7XSR*Q(S(/S(Y1QS(X1(/S(I\YS3S(V(S(U*2Q1513*Q(X1(AQ4

:>=( eI73U6/S30( A/(G731UR*37*(B1213S/( S/( FS3R7X*(G1Y*U3\R7U*f-(P3'6%Y$' 2)3' 7;)>3$-( #S2( l1/7P1-( ,( X1(
c1b313*(X1(:>=?0(

:=9( F*U*( X1QP6nQ( X1( /S( 1/1UU7[2( Y627U7PS/-( /S( S/7S2WS( 12R31( /*Q( U*2Q13.SX*31Q( V( /S( YSV*3TS( X1( /*Q(
U*2U15S/1Q(bS/YSU1X7QRSQ(X1QP*5[(S(M6QR*Q(X1(Q6(US3`*(X1(S/US/X1(V(X1QSR[(62S(X63S(USYPS_S(U*2R3S( /*Q(
X1Y\Q(31P31Q12RS2R1Q(X1Y[U3SRSQ0("//S21Q-(eA/(c36R*(P3*]7b7X*(X1(/S(`6133S(U7.7/Åf-($-:'.%,:-(+>94+=+0

:=:( G1(F1R37Q-($-:'.%,:-(8:0
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RSX*(Z61(P31Q12RSbS(/S(I*S/7U7[2-(PS3S(Z61-(S(USYb7*(X1(1QR1(SP*V*-(/*Q(U*S/7U7*27QRSQ(
31QP1RS3S2(/S(X7P6RSU7[2(31U7n2(*bR127XS(P*3(HS/SZ6TSQ(I*2U]S:=80

y#1( ]SbTS( PSQSX*( 1/( FG( S( /S(I*S/7U7[2( X1( /S( U6S/( c*3YSbS2( PS3R1( /*Q( U*2Q13.S4
X*31Q( 6/R3SY*2RS2*Qz( A/(G731UR*37*(B1213S/( X1Y[U3SRS( /*( 21`[( RS5S2R1Y12R1( 12( 62(
U*Y627USX*( P6b/7USX*( 1/( 8;( X1(YSV*0(A/( PSUR*( U*2U/67X*( U*2( 3SX7US/1Q( V( /7b13S/1Q(
X*UR372S37*Q( gQ1_S/[g( 2*( ]SbTS( Q7X*( ]*23SX*( P*3( X7U]*Q( S/7SX*Q( V-( U*Y*( Q7( c613S(
P*U*-(12(SZ61//*Q(P61b/*Q(X*2X1(]SbTS2( R3762cSX*(US2X7XSR*Q(X1/(FG-(1/( c3S6X1(V( /S(
cS/Q7!(USU7[2(/1Q(]SbTS(S331bSRSX*(Q6(.7UR*37S0(y|6n(]SU13(12(1QSQ(U73U62QRS2U7SQz<

e)*(P*XTSY*Q( X1U*3*QSY12R1-( Q72( SbX7US3( 261QR3S( X7`27XSX( V( /S( P13Q*2S/7XSX( X1( 261QR3*(
PS3R7X*-(U*2R726S3(62S(S/7S2WS(3*RS(P*3(/S(YS/S(c1(X1(261QR3*Q(S/7SX*Q-(Y6U]*(Y12*Q(U*2Q4
R7R6732*Q(12(U71`*Q(72QR36Y12R*Q(X1(Q6(P*/TR7US(1sU/6Q7.7QRS-(Q1URS37S(V(121Y7`S(X1(/*Q(b712(
12R12X7X*Q(72R131Q1Q(X1/(P61b/*(Z61(31P31Q12RS(1/(FS3R7X*(G1Y*U3\R7U*0
'QT(]S2(X1b7X*(12R12X13/*(12(Q6(P3*P7S(U*2U712U7S-(P61Q(2*(]S2(72R12RSX*(SU613X*(S/`62*(
S2R1Q(X1(/S(31627[2(X1/(I*2`31Q*-(27(Q7Z6713S(R6.713*2(/S(U*3R1QTS(X1(U*Y627US3(S/(X731UR*4
37*(*(S(/*Q(X7P6RSX*Q(X1Y[U3SRSQ(Q6(31Q*/6U7[2(X1(.*RS3(PS3S(P31Q7X12R1(X1(/S(I\YS3S(P*3(1/(
X7P6RSX*(Z61(X1Q7`2S3*2(Q72(U*2Q6/RS32*Q0
I*YbSR7X*Q(P*3( 3SX7US/1Q(V(bS/YSU1X7QRSQ(Z61( 72R12RS2( cS/Q1S3( /S(.*/62RSX(P*P6/S3-( S33*4
5S2X*( X1/( PS3/SY12R*( S( 261QR3*Q( P3*P7*Q( U*331/7`7*2S37*Q-( 2*( ]1Y*Q( R31P7XSX*( 62( Q*/*(
72QRS2R1(12(31Q`6S3XS3(/*Q(72R131Q1Q(X1/(PS3R7X*-(X1c12X712X*(/S(72.1QR7X63S(X1(/*Q(X7P6RSX*Q(
X1Y[U3SRSQ( PS3S( /*( U6S/( U*2R37b6V13*2( /*Q( X7P6RSX*Q( 12( 1513U7U7*-( XS2X*( Q6Q( .*R*Q( PS3S(
P31Q7X12R1(S(62(X7QR72`67X*(/7b13S/(Z61(2*Q(XSbS(P/12SQ(`S3S2RTSQ(X1(7YPS3U7S/7XSXf:=;0

'2R1(/S(.7U7*QS(P3\UR7US(72S6`63SXS(12(/S(&1P^b/7US(FS3/SY12RS37S(X1(X15S3(12(/SQ(
YS2*Q(X1/(P3*P7*(I*2`31Q*()SU7*2S/(/S(eUS/7!(USU7[2f(X1(/SQ(1/1UU7*21Q-(*(Q1S-(.S/74
XS3(*(S26/S3(Q6Q(31Q6/RSX*Q(12(c62U7[2(X1(72R131Q1Q(V(SU613X*Q(P*/TR7U*Q(X1(YSV*3TS-(
1/(FG(]SbTS(*PRSX*(P*3(31Q`6S3XS3(/SQ(X7P6RSU7*21Q(*bR127XSQ-(1QRSb/1U712X*(S/7S2WSQ(
R\UR7USQ(U*2( /*Q( /7b13S/1Q(X1(`*b7132*-( Q6Q(SX.13QS37*Q(12( /S( 1/1UU7[2(X1(YS3W*0(F*3(
1//*( 1/( G731UR*37*( B1213S/( X1Y[U3SRS( ]SbTS( SU*3XSX*( Q1`673( 62S( P*/TR7US( X1Q/7`SXS(
X1( U6S/Z6713( U*YP3*Y7Q*( U*2( PS3R7X*Q( Z61( Q1( *U6/RS3S2( R3SQ( 7X1SQ( PS3S( X1c12X13(
72R131Q1Q(1`*TQRSQ-(V(SP*VS3TS( R*X*( R7P*(X1(SUU7*21Q(Z61(b121!(U7S3S2(S/(P61b/*-(Z61(
R12X713S2(S(Q6P13S3(/S(U37Q7Q(1U*2[Y7US(V(S(P3*R1`13(1/(R3SbS5*(V(/S(72X6QR37S(2SU7*2S/0(
A2(R*32*(S(1QR1(P62R*(X15SbS(12R31Sb713RS(/S(P*Q7b7/7XSX(X1(SU613X*Q(U*2(/S(U*S/7U7[2(
X1(`*b7132*-(/*(Z61(Q6Q(1sS/7SX*Q(VS(/1(31P3*U]SbS2(U*Y*(62S(R3S7U7[20(#7-(U*Y*(PS4
31UTS-(1/(F31Q7X12R1(X1(/S(&1P^b/7US(Q1(1YP1_S3TS(c*3YS/Y12R1(12(P3*R1`13(1/(R3SbS5*(
V( /S( 72X6QR37S( 2SU7*2S/-( 2*( USbTS( Q72*( SP*VS3/*0(ES(*3X12(P31Q7X12U7S/( PS3S( cSb37US3(
12(1/(PSTQ(R*X*(1/(YSR137S/(3*XS2R1(X1(/*Q(c133*US337/1Q(V(/S(Q6QR7R6U7[2(X1(/SQ(7YP*34
RSU7*21Q(X1/(U*QR*Q*(Y*b7/7S37*(V(X1U*3SU7[2(X1/(FS/SU7*(X1(/S(H*21XS(P*3(P3*X6UR*Q(
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YS3W*(X1(:=9:0(B6S31//*(12R31`[(S2R1U1X12R1Q(Q*b31(/*(*U6337X*(12(:>=?-(S/(Q13(P3*U/SYSX*(261.SY12R1(
US2X7XSR*( S( X7P6RSX*( 12( :=9:0( A2( 1QS( *P*3R627XSX( 1.*U[( Q6( R3SV1UR*37S( P*/TR7US-( S/6X712X*( S( /S( e^27US(
1sU1PU7[2f(12(Z61(Q1(]SbTS(.7QR*(*b/7`SX*(S(SP*3RS3(Q6(.*R*(PS3S(SP*VS3(US2X7XSR*Q(X1(/S(I*S/7U7[20

:=;( eI73U6/S30(A/(FS3R7X*(G1Y*U3\R7U*(S( /SQ(S`36PSU7*21Q(X1PS3RSY12RS/1Qf-(P3'l)&&$."&&%3-(#S2R7S`*-(
8;(X1(YSV*(X1(:>=?0
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2SU7*2S/1Q(13S2(Y1X7XSQ(P*Q7R7.SY12R1(.S/*3SXSQ(P*3(/*Q(X737`12R1Q(X1/(PS3R7X*-(U*Y*(
Q7`2*Q(X1(62S(P*/TR7US(Z61(7YP6/QS3TS(1/(R3SbS5*(2SU7*2S/:=+0

ES( R\UR7US( 1QU*`7XS( P13Y7R7[( eQS/.S3f( /SQ( X7P6RSU7*21Q( X1(B6S31//*( V(B6R7n331W-(
2*(SQT(/S(X1(HS/SZ6TSQ(I*2U]S(P*3(I*2U1PU7[2-(U73U62QU37PU7[2(12(/S(Z61(Q1(P3*X64
5*(62S(\QP13S(X7QP6RS(12R31(3SX7US/1Q(V(X1Y[U3SRSQ-(Z61(Q1(SU6QS3*2(Y6R6SY12R1(X1(
c3S6X1Q-(X1!(27n2X*Q1(/S(Q7R6SU7[2(31U7n2(12(X7U71Yb31(X1(:>=?-(U6S2X*(/S(I\YS3S(X1(
G7P6RSX*Q(12(62(72c*3Y1(X1(YSV*3TS(X1R13Y72[(1/(R3762c*(X1/(US2X7XSR*(3SX7US/:=@0

A/(FG(12R3SbS(X1(//12*(12(1/(561`*(X1(/SQ(P3\UR7USQ(X1/(ePS3/SY12RS37QY*(S(/S(U]74
/12Sf(X1(/S(nP*US0(#7(b712(Q6Q(P372U7P7*Q(Q1`6TS2(Q712X*(/*Q(Y7QY*Q(V(/SQ(YS27*b3SQ(
Q1( 56QR7!(USbS2( U*Y*(62S( X1c12QS( X1( /SQ( P*Q7U7*21Q( U*2Z67QRSXSQ-( 12( /S( P3\UR7US( /*Q(
X1Y[U3SRSQ-( 31P31Q12RSX*Q( P*3( Q6(G731UR*37*(B1213S/-( Z61XSbS2( gS( Q6( P1QS3g( U*Y*(
62S(P1Z61_S(c613WS(1sP61QRS(S(Q13(U*2Z67QRSXS-(Q1X6U7XS-(Q6YSXS-(U**PRSXS(*(S.SQS4
//SXS(Q1`^2(/SQ(U73U62QRS2U7SQ-(P*3(/*Q(X7QR72R*Q(PS3R7X*Q(*(bS2X13TSQ(Z61(*U6PSbS2(/SQ(
P372U7PS/1Q( P*Q7U7*21Q( 12( 1/( 561`*( P*/TR7U*0(A/( U*]1U]*-( 1/( R3\!(U*( X1( 72"(612U7SQ-( 1/(
YS37XS51(12R31(P*/TR7US(V(21`*U7*Q-(/S(eUS/7!(USU7[2f(X1(/SQ(1/1UU7*21Q(P*3(/*Q(P3*P7*Q(
U*2`31QS/1Q-( 1/( US3\UR13( 1QP637*(V( /S( .*/6b7/7XSX(X1( /SQ( S/7S2WSQ-( R*X*(PS31UTS( U*2Q4
P73S3( U*2R3S( /S( P13YS212U7S( 7YP*/6RS( X1( 62S( *3`S27WSU7[2( P*/TR7US( P*P6/S3( Z61( Q1(
P3*P*2TS(SUR6S3(S/(72R137*3(X1(62(Q7QR1YS(P*/TR7U*(*/7`\3Z67U*(U*2(1/(!(2(X1(X1Y*U3SR74
WS3/*(V(P*213/*(S/(Q13.7U7*(X1(/S(YSV*3TS(P*P6/S3(X1/(PSTQ0

ES(SU12R6SU7[2(X1(/S(P3*P12Q7[2(X1/(PS3R7X*(S(SQ6Y73(/*Q(YnR*X*Q(Z61(R3SX7U7*2S/4
Y12R1(]SbTS2(US3SUR137WSX*(S(/SQ(*R3SQ(c613WSQ(P*/TR7USQ(Q1(U*Yb72[(U*2(62S(U31U712R1(
R12X12U7S(S(*R*3`S3(S/(G731UR*37*(B1213S/(SYP/7SQ(SR37b6U7*21Q(PS3S(X1!(273(1/(USY72*(
S(Q1`673-(RS/(U*Y*(Q1(YS27c1QR[(12(/SQ(U*2.12U7*21Q(X1(LS/PS3STQ*(N:>=@O(V(I*2U1P4
U7[2( N:>=?O:=,0( ES(Y*/1QR7S( Z61( 1QRSQ( P3\UR7USQ( U*Y12WS3*2( S( `1213S3( 12R31( U713R*Q(
Q1`Y12R*Q( X1( /*Q(Y7/7RS2R1Q( X1( bSQ1( V( X737`12R1Q(Y1X7*Q( X1/( PS3R7X*( c61( 62S( Q613R1(
X1(P31Y*27U7[2(X1/(U7QYS(Z61(P*U*(X1QP6nQ(Q1(P3*X6U73TS(12(/SQ(!(/SQ(X1(e/S(G1Y*4
U3SU7Sf0( AQRSQ( U*2R3SX7UU7*21Q( V( c37UU7*21Q( Q1( X137.SbS2( X731URSY12R1( X1( /S( *PU7[2(
SX*PRSXS(P*3(1/(FG(X1(72QU37b73Q1(12(1/(561`*(P*/TR7U*(31P31Q12RSR7.*-(X1b712X*(PS`S3(
P*3(1//*(1/(P31U7*(X1(U*2QRS2R1Q(R12Q7*21Q(V(c3SUU7*2SY712R*Q(72R132*Q0(ES(.\/.6/S(X1(
1QUSP1(gZ61(U*2(1/( R71YP*( R12X13TS( S( R*32S3Q1( 37R6S/(V(P*3( 12X1( R*RS/Y12R1( 72*U6Sg(
13S(/S(S!(3YSU7[2(X1(/S(72X1P12X12U7S(V(S6R*2*YTS(X1/(PS3R7X*-(X15S2X*(USQ7(Q71YP31(
62(SYP/7*(YS3`12(X1(SUU7[2(PS3S(Z61(/S(X731UR7.S(2SU7*2S/(*(/SQ(S`36PSU7*21Q(/*US/1Q(
1QRSb/1U713S2(S/7S2WSQ(Z61(P*2TS2(12(12R31X7U]*(P3\UR7U*(X7U]S(P*/TR7US0

G1( 1QRS( YS213S-( 12( /S( I*2.12U7[2( G1Y*U3\R7US( 1c1UR6SXS( 12( #S2R7S`*( 12( 2*4
.71Yb31(X1(:>=?-( /*Q(X1/1`SX*Q(SU*3XS3*2(YS2R1213( /S( 72X1P12X12U7S(X1/(PS3R7X*(V(

:=+( *2)0:
:=@( G1(F1R37Q-($-:'.%,:-(880
:=,( e#S2R7S`*0( I*2.12U7[2( X1Y*U3\R7US( X1( S2*U]1f-( P3' W)&.;&%$' 2)' i"3-"&"<!$-( LS/PS3STQ*-( 8+( X1(

2*.71Yb31( X1( :>=?d( 7&$@&"0"' %' =)@3"0)+,$' 2)3' 7"&,%2$' 8)0$.&9,%.$:' C-&$>"2$!' -$&' 3"' 5$+#)+.%/+'
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X1/( I12R3*( AX7R*37S/( ES( F312QS-( :>==0( K2S( U3TR7US( X1QX1( /SQ( P3*P7SQ( !(/SQ( X1Y[U3SRSQ( S( /SQ( ecSU6/RSX1Q(
RS2( *Y2TY*XSQf( *R*3`SXSQ( S/( G731UR*37*( B1213S/( P*3( 1QSQ( U*2.12U7*21Q( Q1( 12U612R3S( 12<( eES( P3[s7YS(
I*2.12U7[20(&1c*3YSQ(Z61(Q1(7YP*212f-(J"'8)0$.&".%"-(#S2R7S`*-(8:(X1(YSV*(X1(:>==0
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U*YbSR73( R*X*( 3n`7Y12( X1( U*S/7U7[2-( 1QR*( 1Q-( X1( S/7S2WS( X1( c613WSQ( /7b13S/1Q( U*2( 1/(
FS3R7X*(I*2Q13.SX*3-(V-(P*3(RS2R*-(Q7R6S3Q1(12(/S(*P*Q7U7[2(S/(`*b7132*(X1/(P31Q7X12R1(
A33\W637W0(K2(P62R*( U12R3S/(X1( /S( 1QR3SR1`7S(X1!(27XS( c61( /S( S`7RSU7[2(PSR37[R7US(V( /S(
1s7`12U7S(X1(eYS2*(X63Sf(S/(`*b7132*-(S(3STW(X1(/*Q(U*2"(7UR*Q(/7YTR3*c1Q(Z61(*P*2TS2(
I]7/1(S('3`12R72S:=?0

#7`6712X*(1QR*Q(SU613X*Q-( 1/(FG(Q1( /S2W[(X1( //12*(12(62S(USYPS_S(X1(S`7RSU7[2(
2SU7*2S/7QRS-(P*3(Y1X7*(X1(0)),%+@!'Z61(U*Y12WS3*2(Q7Y6/R\21SY12R1(1/(8;(X1(1214
3*( X1( :>=>( 12( #S2R7S`*-( #S2( l1/7P1-(&S2US`6S-($S/US-($S/US]6S2*-($1Y6U*( V( *R3SQ(
U76XSX1Q:=>0('/( Rn3Y72*( X1( /S( YS27c1QRSU7[2( U1/1b3SXS( 12( /S( USP7RS/-( /*Q( X1/1`SX*Q(
X1Y[U3SRSQ(P6Q713*2(12(YS2*Q(X1/(F31Q7X12R1(X1( /S(&1P^b/7US( /SQ( U*2U/6Q7*21Q(Z61(
1sP31QSbS2(/S(21U1Q7XSX(X1(eYS2R1213(72U[/6Y1(/S(72R1`37XSX(X1/(R1337R*37*(2SU7*2S/-(
X12R3*( X1/( U6YP/7Y712R*( /1S/( V( ]*23SX*(X1( /*Q( R3SRSX*Q( .7`12R1Qf0(ES( 31QP61QRS( X1/(
51c1( X1( AQRSX*( c61( R3S2Z67/7WSX*3S<( /SQ( 31/SU7*21Q( 72R132SU7*2S/1Q( X1/( PSTQ-( /1Q( X75*-(
Q1(YS2R12TS2(12(P71(X1(PSW(V(S3Y*2TS-(2*(]SbTS(3SW*21Q(X1(S/S3YS(V(/*Q(SQ62R*Q(P124
X712R1Q(U*2(S/`62SQ(2SU7*21Q(1QRSbS2(Q712X*(Q*Y1R7X*Q(S(PSUR*Q(S(!(2(X1(Q*/6U7*2S3(
PSUT!(USY12R1(/SQ(X7.13`12U7SQ(*(X7!(U6/RSX1Q(Z61(P6X713S2(Q63`73:==0

yI6\/( 13S( 1/( Q12R7X*( P*/TR7U*( X1( /S( USYPS_S( PSR37[R7US( X1( /*Q( X1Y[U3SRSQz( #72(
X6XS(Q6(PS3R7X*(U*YPS3RTS(1/(Q12R7Y712R*(2SU7*2S/7QRS(SYP/7SY12R1(P31.S/1U712R1(12(
I]7/1-(1sSU13bSX*(P*3(/SQ(X7!(U6/RSX1Q(12(/SQ(31/SU7*21Q(72R132SU7*2S/1Q(U*2(/*Q(PSTQ1Q(
.1U72*Q0(A2(1QR1(Q12R7X*-(2*(]SUTS(Q72*(31U*`13(62S(P31*U6PSU7[2(X1(.SQR*Q(Q1UR*31Q(
X1(/S(*P727[2(P^b/7US0('/(Y7QY*(R71YP*-(b6QUSbS(31U6P13S3(1/(1QPSU7*(P13X7X*(12(/S(
S`7RSU7[2(Q*U7S/-( 31/1`SX*(S(62( /6`S3(Q1U62XS37*(P*3( /*Q(P3*P7*Q(X1Y[U3SRSQ-(X1b7X*(
S(Q6(U31U712R1(P31*U6PSU7[2(P*3( /SQ(U61QR7*21Q(1/1UR*3S/1Q0()*(1QR\(X1(Y\Q( 31U*3XS3(
Z61-(X1QX1(1/(72`31Q*(X1/(FG(S(/S('/7S2WS(E7b13S/-(]SbTS2(Q63`7X*(S(Q6(7WZ6713XS(*R3SQ(
1sP31Q7*21Q( P*/TR7USQ( P*P6/S31Q( gS^2(.S`SY12R1( Q*U7S/7WS2R1Q( *( S2S3Z67WS2R1Qg( Z61(
P31R12XTS2(X7QP6RS3/1(Q6(U/712R1/S-(1QP1U7S/Y12R1(S( R3S.nQ(X1( /SQ( /6U]SQ(Q*U7S/1Q(V( /S(
SUU7[2(US//1513S8990

F13*( /S(U36WSXS(PSR37[R7US(2*( 31P31Q12R[(62S( 72"(1s7[2(X1U7Q7.S(12( /S(*3712RSU7[2(
X1/(PS3R7X*0(A/(R71YP*(X1(/SQ(`3S2X1Q(USYPS_SQ(X1(YSQSQ(X1(/*Q(S_*Q(:>>>4:>=989:(VS(
13S(/15S2*(V(/SQ(P31*U6PSU7*21Q(1/1UR*3S/1Q(Q7`6713*2(*U6PS2X*(1/(U12R3*(X1(SR12U7[2(
X1(Q6Q(P372U7PS/1Q(X737`12R1Q0('(X1U73(.13XSX-(/SQ(Y*R7.SU7*21Q(e1/1UR*3S/7QRSQf(S/US24
WSbS2(S/(U*2562R*(X1/(PS3R7X*-( 72.*/6U3S2X*(S(/S(72Y12QS(YSV*3TS(X1(Q6Q(Y7/7RS2R1Q0(
!SU7S( /*Q( ^/R7Y*Q( S_*Q( X1/( Q7`/*-( S^2( Q1( X1bSRTS( 12( /SQ( S`36PSU7*21Q( X1Y[U3SRSQ( Q7(
1/(PS3R7X*(X1bTS(YS2R1213(X1(YS213S(72"(1s7b/1(Q6(RS2RSQ(.1U1Q(P3*U/SYSXS(72X1P124
X12U7S(P*/TR7US(*(Q7-(P*3(1/(U*2R3S37*-(P31Q13.S2X*(Q6(P13!(/(V(/7b13RSX(X1(SUU7[2-(X1bTS(
b6QUS3( S/7S2WSQ( U*2( /SQ( c613WSQ( /7b13S/1Q(PS3S( 12c312RS3( S/( U*2Q13.SX637QY*(V(1.7RS3(
Z61( Q6Q(YS2XSR*Q(X1( 31P31Q12RSU7[2(P*P6/S3( c613S2(1QUSY*R1SX*Q(P*3( 1/( U*]1U]*(V(
/SQ(eUS/7!(USU7*21Qf(PS3/SY12RS37SQ0
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ESQ( US3SUR13TQR7USQ( V( /SQ( P3\UR7USQ( X1/( Q7QR1YS(P*/TR7U*( X1( /S( nP*US(V-(Y6V( 1QP14
U7S/Y12R1-(/S(`3S2(1/SQR7U7XSX-(c3S`7/7XSX(V(P*US(X63Sb7/7XSX(X1(/*Q(Q7QR1YSQ(X1(S/7S24
WS-(31P13U6RTS2(21`SR7.SY12R1(S/(72R137*3(X1/(FG0(ES(Y7/7RS2U7S(2*(Q*/*(12c312RSbS(1/(
X7/1YS(X1(/S(72X1P12X12U7S(PS3R7XS37S(#)&!;!(62S(P*/TR7US(X1(S/7S2WSQ(U*2(*R3SQ(c6134
WSQ(/7b13S/1Q-(Q72*(Z61(RSYb7n2(Q6c3TS(/SQ(R12Q7*21Q(Z61(Q1(X137.SbS2(X1(X7QR72RSQ(*P4
U7*21Q-(R*XS(.1W(Z61(Q1(*PRSbS(P*3(//1`S3(S(SU613X*Q(V(PSUR*Q(12(1/(R13312*(1/1UR*3S/0(
A2( :>=?-( P*3( 151YP/*-( U*2(Y*R7.*( X1( /SQ( 1/1UU7*21Q(Y627U7PS/1Q-( /S( S`36PSU7[2( X1(
"Z67Z61( Q6c37[(62S(X7.7Q7[2( 12R31( eS/7S2U7QRSQf(V( eU*S/7U7*27QRSQf-( Z61( Q1( R3SX65*( 12(
/S(P31Q12RSU7[2(X1(/7QRSQ(X1Y[U3SRSQ(Q1PS3SXSQ0(t6S2(X1(G7*Q('31//S2*(NX61_*(X1(62(
QS/[2(X1( b7//S3O( SP3*.1U][( 1/( SP*V*(X1( 3SX7US/1Q( V( bS/YSU1X7QRSQ( eS/7S2U7QRSQf( PS3S(
*bR1213(/S(QnPR7YS(YSV*3TS(N:0:,;(Q6c3S`7*QO-(//1`S2X*(X1(1QRS(YS213S(S(Q13(1/(P37Y13(
31P31Q12RS2R1( Y627U7PS/( X1Y[U3SRS( 7Z67Z61_*( 1/1`7X*( 1sP/TU7RSY12R1( 12( Q6( US/7XSX(
X1( RS/0( E*Q( X1Y[U3SRSQ( eU*S/7U7*27QRSQf( #S2R7S`*( X1/( ISYP*( NYnX7U*O( V( l1X137U*(
B*2W\/1W(NY61b/7QRSO(c613*2(X133*RSX*Q0(F13*(Y\Q(Q613R1(R6.*(1/(.715*(V(P31QR7`7SX*(
X737`12R1( X1Y[U3SRS( t6S2( #1`62X*( E17.S-( Z6712( Q1( P31Q12R[( U*Y*( e72X1P12X712R1f(
NP3*bSb/1Y12R1(62(Q6bR13c6`7*O(V(U*2(1/(SP*V*(X1(/SQ(*3`S27WSU7*21Q(*b313SQ(/*`3[(1/(
P37Y13(/6`S3(12(/S(1/1UU7[2(P*P6/S3(N:0@9;(Q6c3S`7*QO-(S62Z61(Q1YS2SQ(Y\Q(RS3X1(/SQ(
YS27*b3SQ(X1(/*Q(X1Y\Q(P*/TR7U*Q(/*(31/1`S3*2(S/(Q1sR*(P61QR*(12R31( /*Q(31`7X*31Q8980(
A2(*R3SQ(U76XSX1Q-(U*Y*(12($S/US]6S2*(]SU7S(!(21Q(X1(:>=>(V(P372U7P7*Q(X1(:>==-(/*Q(
X1Y[U3SRSQ(13S2(.TUR7YSQ(X1(/SQ(X7.7Q7*21Q(P3*X6U7XSQ-(Q1`^2(S/`62SQ(.13Q7*21Q-(P*3(
/S( 7251312U7S(X1(U*2Q13.SX*31Q(V(3SX7US/1Q(Z61(72R12RSbS2(]SU13(*b3S(X1(WSPS(V(U*24
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3S/-( 12( 1/( Q12R7X*( X1( e]SU13( P*/TR7US( X1( c3S2US( V( Sb713RS( *P*Q7U7[2( S( R*XS( 72"(612U7S(
U*2Q13.SX*3Sf( V( e]SU13( P*/TR7US( X1( !(QUS/7WSU7[2( X1( R*X*( `*b7132*( /7b13S/f89+0( F13*(
/S(X7QV62R7.S(X1(1QU*`13(e12R31( /*(YS/*(V( /*(P1*3f(gU*Y*(Q1( /1TS(12(62(1X7R*37S/(X1(
J"'8)0$.&".%"(S(Y1X7SX*Q(X1(Sb37/89@g( //1.SbS( 721.7RSb/1Y12R1(S( /*Q(X1Y[U3SRSQ-(S(
P1QS3(X1(Q6Q(X1U/S3SU7*21Q(X1(2*(.*/.13(5SY\Q(S(72`31QS3(S(*R3S('/7S2WS(E7b13S/89,-(S(
U*2U/673(PSUR*Q(*(S/7S2WSQ(U*2(/*Q(/7b13S/1Q(*P61QR*Q(S(/*Q(`*b7132*Q(X1(U*S/7U7[20(F*3(
1//*-(S(!(21Q(X1(1Q1(Y1Q-(1/(2^U/1*(QS2R7S`672*(Z61(1X7RSbS(J"'8)0$.&".%"(Nl/*312R74
2*(L7.SU1RS-(!*2*3SR*(lS3TSQ-(E67Q(AY7/7*(&1USbS3312(1("QSTSQ(B*2W\/1W-(12R31(*R3*QO(
YSR7W[(Q6(12n3`7U*(31U]SW*(S(.*/.13(S(c*3YS3(PS3R1(X1(/S('/7S2WS(E7b13S/-(X1U/S3S2X*(
Z61(1Q1(U*2`/*Y13SX*(2*(X1bTS(.13(12(1/(FG(62S(e3nY*3S(PS3S(Q6Q(SUU7*21Qf-(SX1Y\Q(
X1(31U*2*U13(Z61(X7U]*(b/*Z61(Q1(c*3YS3TS(721.7RSb/1Y12R1(P*3Z61(SQT(/*(7YP*2TS(/S(

898( F72R*(LS//15*Q-(eyI61QR7[2(Q*U7S/(*(U61QR7[2(P*/TR7USzÅf-($-:'.%,:-(8?@48??0
89;( '0( X1( E0-( eES( Q1YS2Sf-( J"' 8)0$.&".%"-( #S2R7S`*-( :8( X1( c1b313*( X1( :>==d( eES( S`36PSU7[2( X1(

$S/US]6S2*f-(J"'8)0$.&".%"-(#S2R7S`*-(:=(X1(c1b313*(X1(:>==0
89+( e'UR7R6X(X1(261QR3*(PS3R7X*f-(J"'8)0$.&".%"-(#S2R7S`*-(8=(X1(1213*(X1(:>==0
89@( eA2R31(/*(YS/*(7(/*(P1*3f-(J"'8)0$.&".%"-(#S2R7S`*-(:,(X1(Sb37/(X1(:>==0
89,( eI3[27US0(&1UR7!(USY*Qf-(J"'8)0$.&".%"-(#S2R7S`*-(:,(X1(Sb37/(X1(:>==d(eES(627!(USU7[2(/7b13S/(7(

1/(FS3R7X*(G1Y*U3\R7U*(NG1(J"'m;!,%.%"(X1($S/US]6S2*Of-'J"'8)0$.&".%"-(#S2R7S`*-(89(X1(Sb37/(X1(:>==0
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Q7R6SU7[2(X1/(PSTQ89?0()*(*bQRS2R1-(12(*R3*(S3RTU6/*(X1(/S(Y7QYS(1X7U7[2-(1QR*Q(X1Y[4
U3SRSQ(P31U7QS3*2(Z61(S2R1(62(`*b7132*(/7b13S/(SUR6S3TS2(U*Y*(Y13*Q(!(QUS/7WSX*31Q89>0

E*Q( X1Y[U3SRSQ( 12c312RSbS2( 62S( X1/7USXTQ7YS( X7QV62R7.S0( #6YS3( Q6Q( c613WSQ(
261.SY12R1( S( /S('/7S2WS(E7b13S/( 7YP1X73TS( P3*bSb/1Y12R1( 1/( R3762c*(X1/( Sb*331U7X*(
U/137US/7QY*-(P13*( Q7`27!(USbS(1sP*213Q1(S(Z61(62S(.1W(Y\Q(Q6Q(S/7SX*Q( /7b13S/1Q(X1(
X7QR72R*Q(YSR7U1Q(Q1(Q73.713S2(X1(Q6Q(.*R*Q-(2*(31QP1RS3S2(!(1/Y12R1(/*Q(PSUR*Q(V(U*24
R726S3S2(SP/7US2X*(62S(P*/TR7US(X12*QRSXS(12( RS2RSQ(*USQ7*21Q(P*3(e/S(G1Y*U3SU7Sf0(
y|6n(]SU13z(#7(26Y13*Q*Q(X1Y[U3SRSQ(X1Q1U]SbS2(/S(31U*2QR7R6U7[2(P63S(V(Q7YP/1(X1(
/S('/7S2WS( E7b13S/-( yZ6n( S/R132SR7.S( Z61XSbSz( yE1.S2RS3( 62S( P*/TR7US( X1( S6R*2*YTS(
SbQ*/6RS(U*2(1/(371Q`*(X1(S//S2S3(1/(USY72*(X1(/S(U*S/7U7[2(U*2Q13.SX*3S4Y*2RR.S37QRS(
S/( `*b7132*z(A/( X1bSR1( Q1( SU12R6[( 12( .TQP13SQ( X1( /S(I*2.12U7[2(AsR3S*3X72S37S( X1/(
PS3R7X*0( A2R31( /SQ( X*Q( *PU7*21Q( 1sR31YSQ( gS6R*2*YTS( SbQ*/6RS( *( 72`31Q*( 7331QR37UR*(
S( /S('/7S2WS( E7b13S/g-( LTUR*3( #*R*( &*Y\2-( S2R7`6*( Y7/7RS2R1( X1Y[U3SRS( Z61( P*U*(
X1QP6nQ( P3*RS`*27WS3TS( 62( U*3R*( P13*( X1QRSUSX*( V( U*2R3*.13R7X*( PSQ*( P*3( /SQ( !(/SQ(
S2S3Z67QRSQ89=-( /1.S2R[(62S(P*Q7U7[2( 72R13Y1X7S0(E61`*(X1(X1QU37b73( /SQ( R3S7U7*21Q(X1(
Q6Q( S2R7`6*Q( S/7SX*Q( V( X1( SR37b673( /S( 31QP*2QSb7/7XSX( X1/( 31P62R1( U*2Q13.SX*3( S( /*Q(
`*b7132*Q(/7b13S/1Q-(#*R*(&*Y\2(U37R7U[(S(SZ61//*Q(X1Y[U3SRSQ(Z61(P3*P*2TS2(/S(72R14
`3SU7[2(S(/S('/7S2WS(E7b13S/(V(P3*P6Q*(62S(1QP1U71(X1(R13U13S(.TS<

e#72( 1YbS3`*-( /S( S6R*2*YTS( U*YP/1RS( X1/( PS3R7X*( 2*( 1Q( P*Q7b/1d( /S( S6R*2*YTS( 2*Q( XS3\(
31P31Q12RSU7[2(12(/SQ(S`36PSU7*21Q(`3S2X1Q-(P13*(Q1(P13X13\(Y7Q13Sb/1Y12R1(12(S/`62S(X1(
/SQ(U]7USQd(SX1Y\Q(U*2(/S(S6R*2*YTS(SbQ*/6RS-(Q1(S3YS(1/(b3SW*(X1(R*X*Q(/*Q(PS3R7X*Q(b634
`61Q1Q(PS3S(Z61(*bQR36VS2(1/(R3762c*(X1(261QR3*Q(31P31Q12RS2R1Q(S(/*Q(U613P*Q(P*/TR7U*Q0()7(
S/7S2WSQ(`1213S/1Q(27(S6R*2*YTS(U*YP/1RS0(A2R*2U1Q<(yZ6n(P*/TR7US(Q1`6731Y*Q(12(/S(P3[s74
YS(USYPS_Sz(ES(P*/TR7US(X1(`61337//S(X15S2X*(S( /SQ(S`36PSU7*21Q(P1Z61_SQ(12( /S( /7b13RSX(
X1(1c1UR6S3(USYb7*Q(X1(c613WSQ(Q1`^2(Q6Q(21U1Q7XSX1Qd(PS3S(1/(1c1UR*(X1(1/1`73(/*Q(Y627U74
PS/1Q(12(USQ*(X1(2*(P*X13(P31Q12RS3(US2X7XSR*Q(S(X7P6RSX*Qf8:90

F*U*Q( XTSQ( S2R1Q( X1( /S( SP13R63S( X1( /S( I*2.12U7[2( AsR3S*3X72S37S( X1/( FG( !(5SXS(
PS3S( 1/( 8>( X1( YSV*8::-( 1/( Q1UR*3( /7b13S/4X1Y*U3\R7U*( *( bS/YSU1X7QRS-( P31Q7X7X*( P*3(
I/S6X7*( L7U6_S-( X737`7[( S/( P31Q7X12R1( X1Y[U3SRS('3R1Y7*( B6R7n331W( 62S( 72.7RSU7[2(
PS3S(312*.S3(*(31U*2QR7R673(/S('/7S2WS(E7b13S/0(K2S(PS3R1(X1(/*Q(3SX7US/1Q(Q1(Q6Y[(S(/S(
727U7SR7.S0(ES(I*2.12U7[2(G1Y[U3SRS(31627XS(12(#S2R7S`*(SU*3X[(12R*2U1Q(U*YbSR73(
R*X*( `*b7132*( X1( U*S/7U7[2( V( P3*P12X13-( eP*3( R*X*Q( /*Q(Y1X7*Qf-( S/( S/US2U1( X1( Q6Q(
X7P6RSX*Q(S( /S(c*3YSU7[2(X1(62(e`Sb721R1(21RSY12R1(/7b13S/f-(Z61(X713S(`S3S2RTSQ(X1(
31QP1R*(S(/S(/7b13RSX(1/1UR*3S/(V(Z61(X7URS3S(Y1X7XSQ(R12X712R1Q(S(P3*R1`13(/S(72X6QR37S(
2SU7*2S/0( A/( G731UR*37*( B1213S/( c61( S6R*37WSX*( 261.SY12R1( PS3S( PSURS3( S/7S2WSQ( *(
627*21Q(/*US/1Q(U*2(/*Q(X1Y\Q(PS3R7X*Q(S!(21Q-(U*2(1/(*b51R*(X1(SQ1`63S3(S/(FG(Q6(314
P31Q12RSU7[2(Y627U7PS/(V(PS3/SY12RS37S0(#*/*(Z61XSbS2(1sU/67X*Q(X1(1QRS(P*/TR7US(X1(

89?( eES('/7S2WS(E7b13S/(7(1/(FS3R7X*(G1Y*U3\R7U*f-(J"'8)0$.&".%"-(#S2R7S`*-(8;(X1(Sb37/(X1(:>==0
89>( e&SU]SQ(SYS3`SQf-(J"'8)0$.&".%"-(#S2R7S`*-(8;(X1(Sb37/(X1(:>==0
89=( B31W-(J$!'"+"&U;%!,"!Å-($-:'.%,:-(899489@0
8:9( LTUR*3(#*R*(&*Y\2-(e'/7S2WS(E7b13S/f-(J"'8)0$.&".%"A(#S2R7S`*-(:+(X1(YSV*(X1(:>==0
8::( eI73U6/S3(S(/SQ('`36PSU7*21Q(X1/(FS3R7X*(G1Y*U3\R7U*f-(J"'8)0$.&".%"-(#S2R7S`*-(8?(X1(Sb37/(X1(:>==0
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S/7S2WSQ( 1/(FS3R7X*(I*2Q13.SX*3(V( SZ61//*Q( US2X7XSR*Q( /7b13S/1Q(Z61( Q1(*P6Q713S2(S/(
P3*R1UU7*27QY*(1U*2[Y7U*8:80

'QT-( 12( /S( P13QP1UR7.S( X1( /SQ( 1/1UU7*21Q(YS3W*( X1( :=99-( S( !(2( X1( ]SU13( c312R1( S(
/S( U31U712R1( 72"(612U7S( U*2Q13.SX*3S4Y*2RR.S37QRS( V-( Q*b31( R*X*-( PS3S( SRS5S3( S( F1X3*(
H*2RR-( Q1`63*( US2X7XSR*( X1( 1QS( U*S/7U7[2-( /*Q( X1Y[U3SRSQ( X713*2( 261.SY12R1( Q6(
SP*V*(PS3S(/S(31U*2QR7R6U7[2(X1(/S('/7S2WS(E7b13S/0(I72U*(PS3R7X*Q(g&SX7US/-(E7b13S/(
G1Y*U3\R7U*( NQ1UR*3( X737`7X*( P*3( I/S6X7*( L7U6_SO-( E7b13S/( G*UR372S37*-( E7b13S/( V(
G1Y[U3SRSg(62713*2(Q6Q(c613WSQ(R3SQ(1/(*b51R7.*(X1(*P*213Q1(S(U6S/Z6713(R7P*(X1(`*4
b7132*(X1(eU*S/7U7[2(X731URS(*(72X731URSf(V(P3*P12X13(S(/S(7YP/S2RSU7[2(X1(62(`*b7134
2*(e21RSY12R1( /7b13S/f0(H\Q(S^2-(Y*.7X*Q(P*3(1/(12R6Q7SQY*-( /*Q(31P31Q12RS2R1Q(X1/(
Q1UR*3(E7b13S/(G*UR372S37*(P3*P6Q713*2( /S(627!(USU7[2( R*RS/(12(62(Q*/*(PS3R7X*(X1( /SQ(
*3`S27WSU7*21Q(12(Z61(Q1(12U*2R3SbS(X7.7X7X*(1/(S2R7`6*(FS3R7X*(E7b13S/8:;0(I*Y*(/S(
c[3Y6/S(P3*P61QRS(2*(S/US2WSbS(S/(FG-(U6S2X*(Q1(3162713*2(/*Q(U*Y7RnQ(X1(/*Q(PS3R74
X*Q(S/7S2U7QRSQ(PS3S(X7QU6R73(/S(P3*P*Q7U7[2(X1(c6Q7[2(R*RS/(12(62S(Y7QYS(*3`S27WSU7[2(
V(U*2(62(Y7QY*(P3*`3SYS-( /*Q(X1Y[U3SRSQ(2*(1QR6.713*2(31P31Q12RSX*Q8:+0(F13*(1//*(
2*(7YP1XTS(Q6(PS3R7U7PSU7[2(12(/S('/7S2WS(E7b13S/0

ES(261.S(.13Q7[2(S/7S2U7QRS(R12TS-(S/(7`6S/(Z61(/SQ(S2R137*31Q-(X1b7/7XSX1Q(U*2`n274
RSQ-(X137.SXSQ(X1(/*Q(.7U7*Q(Z61(US3SUR137WSbS2(1/(c62U7*2SY712R*(X1(/*Q(PS3R7X*Q(P*/T4
R7U*Q(bS5*(/S(&1P^b/7US(FS3/SY12RS37S0(ES(721QRSb7/7XSX-(c3S`Y12RSU7[2(X1(/SQ(S/7S2WSQ(
V( X1( /*Q( PS3R7X*Q( Z61( /SQ( U*YP*2TS2( 13S2( c12[Y12*Q( U3[27U*Q( Z61( 7YP1XTS2( /S( 1Q4
R36UR63SU7[2(X1(62(U6SX3*(P*/TR7U*(Y1X7S2SY12R1(1QRSb/10('QT-(SP12SQ(R3S2QU6337X*(62(
Y1Q(X1(/S(31U*2QR7R6U7[2(X1(/S("(SYS2R1('/7S2WS(E7b13S/-(62(Q1UR*3(X1(1//S(X7*(Q6(.*R*(
X1(U*2!(S2WS(S(62(Y727QR137*(Z61(2*(S/US2W[(/*Q(X*Q(Y1Q1Q(X1(.7XS(N8>(X1(5627*(S/(:=(
X1(S`*QR*O8:@0

I*2(R*X*-(]SU7S(!(21Q(X1(*UR6b31(/S('/7S2WS(E7b13S/(N*(/*(Z61(Z61X[(X1(1//SO(X1R134
Y72[(/*Q(U6P*Q(PS3S(US2X7XSR63SQ(PS3/SY12RS37SQ(Z61(U*331QP*2X13TS2(S(USXS(62*(X1(
Q6Q(PS3R7X*Q-( SU*3X\2X*Q1( Q17Q(X1(62( R*RS/(X1( Q1Q12RS(V(62(US2X7XSR*Q(S(X7P6RSX*Q(S(
/*Q(X1Y[U3SRSQ8:,-(/*(Z61(1QRSbS(/15*Q(X1(QSR7QcSU13(Q6Q(SQP73SU7*21Q0

I%)IEK#"Ä)

A2R31(:>=:(V(:>=,(/S(1QR3SR1`7S(P*/TR7US(X1/(FG(U]7/12*(Q6c37[(62S(P3*c62XS(1.*4
/6U7[2(Z61( /*( //1.[(S( R3S2Q7RS3-(X1QX1(62S(P*QR63S(X1(eS6R*2*YTS(SbQ*/6RSf( 31QP1UR*(
X1( /SQ( X1Y\Q( c613WSQ( P*/TR7USQ( P31Q12R1Q( 12( 1/( 561`*( PS3/SY12RS37QRS( ]SU7S( Q6( 72R14
`3SU7[2( c*3YS/( 12( /S('/7S2WS( E7b13S/0( AQRS( YS3U]S( 1QR6.*( P/S`SXS( X1( X7!(U6/RSX1Q-(
U*2R3SX7UU7*21Q( V( /6U]SQ( 12( 1/( Q12*( X1/( FG( V( 12R31( 1QR1( V( Q6Q( S/7SX*Q( /7b13S/1Q0( A/(

8:8( G1(F1R37Q-($-:'.%,:-(8;(V(8+0
8:;( e)*R7U7SQ(X1(#S2R7S`*0('/7S2WS(E7b13S/f-(P3'W)&.;&%$'2)'i"3-"&"<!$-(LS/PS3STQ*-(:(X1(5627*(X1(:>==0
8:+( e)*R7U7SQ(X1(#S2R7S`*0('/7S2WS(E7b13S/f-(P3'W)&.;&%$'2)'i"3-"&"<!$-(LS/PS3STQ*-(:8(X1(5627*(X1(:>==0
8:@( eE7Z67XSU7[2(X1(/S('/7S2WS(E7b13S/f-(P3'W)&.;&%$'2)'i"3-"&"<!$-(LS/PS3STQ*-(8+(X1(S`*QR*(X1(:>==0
8:,( e)*R7U7SQ( X1( #S2R7S`*0( IS2X7XSR63SQ( X1( /S( S/7S2WS( /7b13S/f-(P3'W)&.;&%$' 2)' i"3-"&"<!$-(LS/PS3STQ*-(

8>(X1(*UR6b31(X1(:>==0(#1`^2(1QRS( 72c*3YSU7[2(X1(P312QS-( /*Q(X1Y[U3SRSQ(2*(*bR6.713*2(272`^2(U6P*(PS3S(
US2X7XSR*Q(S(Q12SX*31Q-(U*2.727n2X*Q1(Z61(12(/S(P3*.72U7S(X1(#S2R7S`*(USXS(PS3R7X*(R3SbS5S3TS(P*3(Q6(U612RS0
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FG(X1b7[(31Q*/.13(P37Y13*(gb\Q7USY12R1(X63S2R1(/S(P37Y13S(Y7RSX(X1(1QS(XnUSXSg(1/(
P3*b/1YS(X1(Q6(627XSX(72R132S-(Q137SY12R1(Sc1URSXS(P*3(/S(`6133S(U7.7/(X1(:>=:0('PS34
R1( /SQ( X7.7Q7*21Q( Z61( ]SbTS( P3*.*USX*( 12( e/S( G1Y*U3SU7Sf( X7U]*( U*2"(7UR*-( 261.SQ(
X7QV62R7.SQ(gU*Y*(/S(X1(YS2R1213(Q6(eS6R*2*YTS(SbQ*/6RSf(*(X1QS33*//S3(62S(P*/TR7US(
X1( S/7S2WSQ( U*2( /SQ( *R3SQ( c613WSQ( X1( /S( e`3S2( cSY7/7S( /7b13S/fg( R12Q7*2S3*2( S/( 5*.12(
PS3R7X*(P*P6/S3-(]SQRS(1/(P62R*(X1(P3*.*US3-(12(:>=,-(1/(X1QP312X7Y712R*(X1(S/`62*Q(
2^U/1*Q(Y7/7RS2R1Q(Z61(X1QX1(Q6(7WZ6713XS(Q1(Sc133SbS2(S(/S(P*/TR7US(X1(72X1P12X12U7S(
V(eS6R*2*YTS(SbQ*/6RSf(S262U7SXS(31U63312R1Y12R1(P*3(/*Q(X1Y[U3SRSQ0

L12U712X*( Y6U]SQ( 31Q7QR12U7SQ( 72R132SQ-( HS/SZ6TSQ( I*2U]S-('3R1Y7*( B6R7n331W(
V(*R3*Q(X737`12R1Q(Z61(*PRS3*2(P*3(62S(1QR3SR1`7S(X1(e31S/7QY*(P*/TR7U*f(X1QR72SXS(S(
72Q13RS3(S/(FG(12(1/(Q7QR1YS(PS3/SY12RS37QRS-(*bR12712X*(31P31Q12RSU7[2(PS3/SY12RS37S(
V(Y627U7PS/-(/*`3S3*2(7YP*213(1/(72`31Q*(X1(Q6(U*/1UR7.7XSX(S(/S('/7S2WS(E7b13S/0(E*Q(
P372U7PS/1Q( cSUR*31Q( Z61( P1QS3*2( 12( 1/( R3762c*( X1( 1QRS( *PU7[2( c613*2( 1/( Q12R7Y712R*(
S2R7U*2Q13.SX*3( V( S2R7U/137US/( 7YP13S2R1( 12( /S( Y7/7RS2U7S( X1Y[U3SRS( gZ61( SUR6SbS(
U*Y*(62S(P*X13*QS(c613WS(12(P*Q(X1(/S(S/7S2WS(U*2(X7QR72RSQ(R12X12U7SQ(V(PS3R7X*Q(X1/(
S3U*(/7b13S/g(V( /S(21U1Q7XSX(X1/(FG(X1(eX1c12X13f( /SQ(X7P6RSU7*21Q(S/US2WSXSQ(12(1/(
U*2R1sR*(X1(/S(2*U7.S(P3\UR7US(P*/TR7US(7YP13S2R1(12(SZ61//S(nP*US-(Z61(P13Y7RTS(S(/S(
I\YS3S(X1(G7P6RSX*Q(eUS/7!(US3f(/SQ(1/1UU7*21Q-(1QR*(1Q-(3SR7!(US3(*(S/R13S3(1/(.131X7UR*(
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