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RESUMEN
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����//����@@��AA���//��LL""����07@"A�A��@4 I�F,L�A� "/��AF� 4��R 0,1,AF@��,51��J�/,�����41F@4/�O��I7"@L,A,51�
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Since the reforms to the Political Constitution of the Mexican United States of December 20,
2013, the Federal Government has amended the regulatory framework of Petroleos Mexicanos
(PEMEX), the Federal Electricity Commission (CFE) and its respective subsidiaries production
companies, in order to transform them to become productive under the regime of State
Enterprises. The author argues and develops the policy and regulatory provisions that support
this new management scheme of the governing business of energy resources, as well as mech-
anisms for monitoring and surveillance on transparency and accountability to which PEMEX
& CFE are now subject PEMEX and CFE under three levels of control: regulatory bodies coor-
dinated Energy matter (ORCME), as instances that determine the activities to develop and ver-
ify compliance with the obligations; the Secretary of Energy, and the Secretariat of Finance
and Public Credit, the first and second technical supervision of financial, accounting, budget
monitoring and debt; and the Boards of Directors, as governance bodies  of control and super-
vision in highlighting the presence of independent directors and the creation of special com-
mittees.

KKeeyywwoorrddss:: State Enterprises, Public Administration, Control and Supervision, Petroleos
Mexicano, Federal Electricity Commission
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"N,��14�  "/� �"F@5/"4� 7�@�� /�� �AF��,/,P��,51� O� "/� �"A�@@4//4� 8�41 49� O� /�� R)"1�,�� ���,41�/�  "
�")I@, � �
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" ,4�R0�,"1F"� "/��"�F4@�	, @4��@�I@4A�8R)"1�,�9;�

�1�AI��@F-�I/4�(� "&,1"��404��RA,)1�F�@,4��Petróleos Mexicanos o cualquier otra empresa
productiva del Estado que sea titular de una Asignación y operador de un Área de AsignaciónB
�404��41F@�F,AF���Petróleos Mexicanos, cualquier otra empresa productiva del Estado o Persona
Moral, que suscriba con la Comisión Nacional de Hidrocarburos un Contrato para la
Exploración y Extracción, ya sea de manera individual o en consorcio o asociación en partici-
pación…B� �404� �"@0,A,41�@,4�� Petróleos Mexicanos, cualquier otra empresa productiva del
Estado o entidad paraestatal, o cualquier Particular que sea titular de un permiso para la rea-
lización de las actividades previstas en esta Ley��O����"F@5/"4A�
"N,��14A��
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AI�@"&,1��,51�4�7@4�"A�0,"1F4��/��7@"AF��,51� "�A"@L,�,4A�@"/��,41� 4A��41� ,�*�A���F,L, � "A�O�"/
7@4�"A�0,"1F4� "�)�A�O�/�A���F,L, � "A�,1 IAF@,�/"A�O��40"@�,�/"A� "�/��7"F@4<I-0,�����41��74O4� "
AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A�O�"07@"A�A�&,/,�/"A��4�0" ,�1F"�/���"/"�@��,51� "��41F@�F4A�
�41L"1,4A���/,�1P�A�4��A4�,��,41"A�4��I�/<I,"@���F4�.I@- ,�4���41�7"@A41�A�&-A,��A�4�04@�/"A� "�/4A
A"�F4@"A�7J�/,�4��7@,L� 4�4�A4�,�/��1��,41�/�4�,1F"@1��,41�/;��,1�"0��@)4��14�74 @���"/"�@�@��41�F"@+

empresas productivas_Layout 1  5/11/15  9:49 PM  Página 38



39��@��<I"�/�� "04�@��,��&I1�,41"

�"@4A��41F@�F4A�7�@��/��"N7/4@��,51�O�"NF@���,51���<I"�A"�@"&,"@"1�/���"O� "�	, @4��@�I@4A�O�/���"O
 "�
1)@"A4A�A4�@"�	, @4��@�I@4A��A�/L4��41�/����	;�

�41F�@���41�I1��41A".4� "�R 0,1,AF@��,51��5@)�14�AI7@"04� "�� 0,1,AF@��,51�<I"�A"@��@"A+
741A��/"� "� "&,1,@�/�A�74/-F,��A��/,1"�0,"1F4A�O�L,A,51�"AF@�F#),��� "���
����AIA�"07@"A�A�7@4 I�+
F,L�A�AI�A, ,�@,�A�O�AIA�"07@"A�A�&,/,�/"A�O� "�/���41 I��,51��"1F@�/�O�/�� ,@"��,51�"AF@�F#),��� "�/�A
��F,L, � "A�"07@"A�@,�/"A��"�4150,��A�"�,1 IAF@,�/"AB��A-��404� "��7@4��@��@"L,A�@�O���FI�/,P�@��1I�/+
0"1F"�"/��/�1� "��")4�,4A� "���
���O�AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�AB��7@4��@�/�A� ,@"�F@,+
�"A��7@,4@, � "A�O�74/-F,��A�)"1"@�/"A�@"/��,41� �A��41�/�A�,1L"@A,41"A� "���
���� "�AIA�"07@"A�A
7@4 I�F,L�A�AI�A, ,�@,�A�O�"07@"A�A�&,/,�/"A��O� "�/���"/"�@��,51� "��/,�1P�A�"AF@�F#),��A�O��A4�,��,4+
1"A��41�7"@A41�A�&-A,��A�4�04@�/"AB��7@4��@��1I�/0"1F"�"/� ,�F�0"1� "�/4A��I ,F4@"A�"NF"@14A�O�/4A
"AF� 4A�&,1�1�,"@4A� "���
��B�L,),/�@�O�"L�/I�@�"/� "A"07"34� "���
����AIA�"07@"A�A�7@4 I�F,L�A
AI�A, ,�@,�A�O�"07@"A�A�&,/,�/"A�O�AIA� ,@"�F,L4AB�"0,F,@�/4A�/,1"�0,"1F4A�"1�0�F"@,�� "��I ,F4@-��O�"L�+
/I��,51� "/� "A"07"34��7/,���/"A�O�/4A�/,1"�0,"1F4A�<I"�@")I/"1�"/�A,AF"0�� "��41F@4/�,1F"@14B�"L�+
/I�@� O�  �@� A")I,0,"1F4� �� /4A� A,AF"0�A�  "� �41F��,/, � �� �41F@4/�� A")I@, � � O� �I ,F4@-��� @"),AF@4�
�@�*,L4�"�,1&4@0��,51�O�AI� ,LI/)��,51��/�7J�/,�4��"1F@"��<I"//�A��F@,�I�,41"A�0�A� "AF����/"A;�

�/��41A".4� "�R 0,1,AF@��,51�"AF�@��,1F")@� 4�74@� ,"P��41A"."@4A��7@"A, , 4�74@�"/�F,FI/�@� "
/���������� "0�A�"/�F,FI/�@� "�/���	���O�4F@4A�F@"A�@"7@"A"1F�1F"A� "/��4�,"@14��" "@�/��O�'��41A"+
."@4A� ,1 "7"1 ,"1F"A��  "A,)1� 4A� 74@� "/� �."�IF,L4� �" "@�/� O� @�F,&,�� 4A� 74@� "/� �"1� 4�  "� /�
�"7J�/,����<I,"1"A���FI�@�1��41�,07�@�,�/, � ��"1��"1"&,�,4�O�"/�0".4@�,1F"@#A� "���
��;�

�1��A7"�F4���@"A�/F�@�"A�<I"�/4A��41A"."@4A�A"@�1�@"A741A��/"A�"N�/IA,L�0"1F"�"1�F#@0,14A� "
/4� ,A7I"AF4�"1�"AF���"O��74@�/4�<I"�14�"AF�@�1�AI."F4A��/�@#),0"1� "�@"A741A��,/, � "A�"AF��/"�, 4�"1
/���"O��" "@�/� "��"A741A��,/, � "A�R 0,1,AF@�F,L�A� "� /4A��"@L, 4@"A��J�/,�4A�4�"1��I�/<I,"@�4F@4
4@ "1�0,"1F4�4� ,A74A,�,51��7/,���/"�"1�)"1"@�/���/4A�A"@L, 4@"A�7J�/,�4A� "���@��F"@�&" "@�/;�

��@��"/�"."@�,�,4� "�AIA��F@,�I�,41"A��"/��41A".4� "�R 0,1,AF@��,51��41F�@���41�/4A��40,F#A� "
RI ,F4@-�B� "��"�I@A4A�	I0�14A�O��"0I1"@��,41"AB� "��AF@�F"),��"�
1L"@A,41"A��O� "�R <I,A,�,41"A�
R@@"1 �0,"1F4A����@�A�O��"@L,�,4A;��4A��40,F#A�A"@�1�7@"A, , 4A�74@��41A"."@4A�,1 "7"1 ,"1F"A;���
L,),/�1�,��O��I ,F4@-�� "���
����AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A�O��"1�AI���A4��"07@"A�A�&,/,�+
/"A�A"�@"�/,P�@��74@�"/��40,F#� "�RI ,F4@-�B�/��RI ,F4@-��
1F"@1���O�"/�RI ,F4@��NF"@14;�

���RI ,F4@-��
1F"@1�� "7"1 "@�� "/��41A".4� "�R 0,1,AF@��,51��74@��41 I�F4� "�AI��40,F#
 "�RI ,F4@-��O�A"@��/��,1AF�1�,��"."�IF4@�� "�#AF";�R�FI�@���41&4@0"���/�A�74/-F,��A�<I"� "F"@0,1"�"/
�40,F#� "�RI ,F4@-��O�"AF�@��"1��@)� �� "�@"L,A�@�7"@,5 ,��0"1F"�/�A�74/-F,��A��14@0�A�O��41F@4/"A
"AF��/"�, 4A�7�@��"/��4@@"�F4�&I1�,41�0,"1F4� "���
����AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A�O�
"1� AI� ��A4�� "07@"A�A� &,/,�/"A;� ��A� "07@"A�A� 7@4 I�F,L�A� AI�A, ,�@,�A�  "� ��
��� A41� ,)I�/0"1F"
"07@"A�A�7@4 I�F,L�A� "/��AF� 4���41�7"@A41�/, � �.I@- ,���O�7�F@,041,4�7@47,4;��"�4@)�1,P�@�1�O
&I1�,41�@�1��41&4@0"���/4� ,A7I"AF4�"1�"AF���"O�O�/�A� ,A74A,�,41"A�<I"� "@,L"1� "�/��0,A0��O�A"
AI."F�@�1���/���41 I��,51�� ,@"��,51�O��44@ ,1��,51� "���
��;�

�4�/"A�A"@�1��7/,���/"A�/���"O� "�R <I,A,�,41"A��R@@"1 �0,"1F4A�O��"@L,�,4A� "/��"�F4@��J�/,�4
1,� /���"O� "���@�A��J�/,��A�O��"@L,�,4A��"/��,41� 4A��41� /�A�
,A0�A�� A,�14� /�A� ,A74A,�,41"A�<I"
"0,F�� "/� �41A".4�  "� R 0,1,AF@��,51� 7�@�� /4A� 7@4�" ,0,"1F4A�  "� � <I,A,�,41"A�� �@@"1 �0,"1F4A�
�41F@�F��,51� "�A"@L,�,4A�O�"."�I�,51� "�4�@�A��A,1�<I"�74@�"AF4� "."1� "��F"1 "@A"�/4A�7@,1�,7,4A
"AF��/"�, 4A�"1�"/��@F-�I/4�6G(� "�/������
;�

empresas productivas_Layout 1  5/11/15  9:49 PM  Página 39



40 ��@��<I"�/�� "04�@��,��&I1�,41"

����������		�� RR��



��

������RR��

����

�/��41A".4� "�R 0,1,AF@��,51�7@4L""@��/4�1"�"A�@,4�7�@��<I"�/��14@0�F,L, � �O� ,A74A,�,41"A
 "���
���O� "�AIA�"07@"A�A�7@4 I�F,L�A� AI�A, ,�@,�A��7"@0,F�1� "F"@0,1�@� "�0�1"@���/�@�� /4A
1,L"/"A� "� "�,A,51�O�@"A741A��,/, � � "�/4A�&I1�,41�@,4A� "�/�A�"07@"A�A�"1�/��F40�� "� "�,A,41"A
 I@�1F"�/4A�7@4�" ,0,"1F4A� "��41F@�F��,51�O�"1�/��"."�I�,51� "�/4A��41F@�F4A;�

��
��� O� AIA� "07@"A�A� 7@4 I�F,L�A� AI�A, ,�@,�A� �41F�@�1� �41� I1� A,AF"0��  "� ,1&4@0��,51
7J�/,���A4�@"�AIA�7@4L"" 4@"A�O��41F@�F,AF�A�<I"� "�"@����FI�/,P�@A"�7"@,5 ,��0"1F"�O��41F"1"@�/�
,1&4@0��,51� "�/4A�J/F,04A��,1�4��34A� "�/4A��41F@�F4A��"/"�@� 4A���A-��404�"/�*,AF4@,�/� "��I07/,+
0,"1F4� "�/4A�0,A04A��,1�/IO"1 4�/���07/,��,51��,1�@"0"1F4�4��.IAF"�"1� ,�*4A��41F@�F4A;�

�4@@"A741 "@�� �� /�� �1, � �  "� �"A741A��,/, � "A� /�� �7/,���,51�  "� /�� �"O� �" "@�/�  "
�"A741A��,/, � "A�R 0,1,AF@�F,L�A� "�/4A��"@L, 4@"A��J�/,�4A��/�7"@A41�/� "���
���O�AIA�"07@"A�A
7@4 I�F,L�A�AI�A, ,�@,�A��7�@��@"�,�,@�O� �@��F"1�,51���<I".�A�O� "1I1�,�A�O�@"�/,P�@�,1L"AF,)��,41"A
�41�04F,L4� "�/�A�0,A0�A��O�F@�0,F�@�7@4�" ,0,"1F4A� "�@"A741A��,/, � �� 0,1,AF@�F,L��"�,0741"@
/�A�A�1�,41"A�@"A7"�F,L�A;��4�F"1 @���407"F"1�,��"1�0�F"@,�� "��41F@4/�,1F"@14�O��I ,F4@-���O�A"@�
,1 "7"1 ,"1F"� "�/��RI ,F4@-��
1F"@1�;�

�/�7"@A41�/� "���
���O�AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A��A"@��@"A741A��/"�74@�/4A� �34A
O�7"@.I,�,4A�<I"�//")�@"�����IA�@���#AF�A�4���"07@"A�A�"1�/�A�<I"�F"1)�1��/)I1��7�@F,�,7��,51��74@
��F4A��*"�*4A�I�40,A,41"A��41F@�@,4A���/4�"AF��/"�, 4�"1�/���"O���41�,1 "7"1 "1�,�� "�/�A�@"A741+
A��,/, � "A�7"1�/"A�4�� 0,1,AF@�F,L�A��74 @�1�@"�/�0�@A"�"1�/��L-���,L,/;�������,51�7�@��"N,),@�/��@"A+
741A��,/, � � 7@"A�@,�,@�� "1� �,1�4� �34A;� RA,0,A04��  ,�*4� 7"@A41�/� O� "/�  "� /�A� "07@"A�A� &,/,�/"A�
 "�"@��4�A"@L�@�/��4�/,)��,51� "��41&, "1�,�/, � �@"A7"�F4� "�/��,1&4@0��,51�O� 4�I0"1F��,51���/�
<I"�F"1)�����"A4��41�04F,L4� "�AIA�&I1�,41"A;�

�4�4�AF�1F"� /4� �1F"@,4@�� "/� 7"@A41�/�  "� ��
��� O� AIA� "07@"A�A� 7@4 I�F,L�A� AI�A, ,�@,�A� 14
,1�I@@,@���,1 ,L, I�/�4��41.I1F�0"1F"��"1�@"A741A��,/, � �74@�/4A� �34A�4�7"@.I,�,4A�<I"�//")�@"��
4��A,41�@��� /�A�0,A0�A�� "@,L� 4A� "�/4A���F4A�I�40,A,41"A���A-��404�74@� "�,A,41"A�<I"�� 47F"
�I�1 4����FI�1 4� "��I"1��&"�O�*��,"1 4��I07/, 4��41�/4A�@"<I,A,F4A�7�@��/���7@4���,51� "�/4A
�AI1F4A� @"A7"�F,L4A�� F40"1�  "�,A,41"A� 4� L4F"1� �41� ��A"� "1� ,1&4@0��,51� 7@474@�,41� �� 74@� /�A
�@"�A�@"A741A��/"A�"1�@�P51� "�/��0�F"@,���4�*�O�1�A"/"��,41� 4�/���/F"@1�F,L��0�A�� "�I� �����AI
/"�/� A��"@�O�"1F"1 "@��4� /4A�"&"�F4A�7�F@,041,�/"A�1")�F,L4A�14�*�O�1�A, 4�7@"L,A,�/"AB�"1��0�4A
��A4A���41���A"�"1�/��,1&4@0��,51� ,A741,�/"��/�040"1F4� "�/�� "�,A,51;�

����1, � � "��"A741A��,/, � "A�74 @����AF"1"@A"� "�,1,�,�@�"/�7@4�" ,0,"1F4�4�,0741"@�A�1+
�,41"A�� 0,1,AF@�F,L�A��I�1 4�� L,"@F��<I"�74@�I1��A4/��L"P��74@�I1�0,A04�*"�*4�O�"1�I1�7"@,4 4
 "�I1��34��/����FI��,51�"1�/���F"1�,51��F@�0,F"�4�@"A4/I�,51� "��AI1F4A�"AF��@"&"@, ����I1���I"AF,51
 "��@,F"@,4�4��@�,F@,4�47,1��/"�4� "��F,�/"��"1�/��<I"�L�/, �0"1F"�7I" �1�AIAF"1F�@A"� ,L"@A�A�A4/I+
�,41"A��4�<I"�"/���F4�I�40,A,51�&I"��4@@"), 4�4�AI�A�1� 4� "�0�1"@��"A741F�1"��74@�"/�A"@L, 4@
7J�/,�4�4�,07/,<I"�"@@4@�0�1,&,"AF4;��1��I�/<I,"@�� "�"AF4A�AI7I"AF4A��/4A�"&"�F4A�<I"�A"�*I�,"@"1
7@4 I�, 4� "�"@�1�*��"@� "A�7�@"�, 4�4�*��"@A"�@"A�@�, 4;�

�/��41A".4� "�R 0,1,AF@��,51� "0,F,@�� I1��5 ,)4� "��F,��� <I"� "AF��/"�"@�� /4A�7@,1�,7,4A� O
 ,@"�F@,�"A� "�#F,����4@74@�F,L��O� "F"@0,1�@��/�A�,1AF�1�,�A�@"A741A��/"A� "�AI7"@L,A�@�AI��I07/,+
0,"1F4�O� "�,0741"@�/�A�0" , �A�<I"��4@@"A741 �1;�

�/��41A".4� "�R 0,1,AF@��,51� "���
����7@4��@��/�A�74/-F,��A�7�@��/���41F@�F��,51� "�A")I@4A�
&,�1P�A�4���I�,41"A�<I"��I�@�1�"/�041F4� "�/��,1 "01,P��,51�74@�/4A� �34A�<I"���IA"�AI���FI��,51�

empresas productivas_Layout 1  5/11/15  9:49 PM  Página 40



41��@��<I"�/�� "04�@��,��&I1�,41"

4��,"1��A")I@4A�7�@���AI0,@�/4A�A"@L,�,4A� "� "&"1A��O��A,AF"1�,��/")�/� "�/4A��41A"."@4A�O�"07/"�+
 4A�<I"�A"� "F"@0,1";���
���O�AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A��"1�@�P51� "�AI��IF4140-�
7@"AI7I"AF�@,���A"�AI."F�@�1�A5/4��/���/�1�"�&,1�1�,"@4�O��/�F"�*4� "�)�AF4� "�A"@L,�,4A�7"@A41�/"A
<I"��7@I"�"�"/��41)@"A4� "�/���1,51;��1�F4 4�/4�14�7@"L,AF4�"1�"AF���"O�@"AI/F�@���7/,���/"�/��@")I+
/��,51�<I"�"0,F��"/��41A".4� "�R 0,1,AF@��,51;�

RA,0,A04��"AF�A�"07@"A�A�7@4 I�F,L�A� "/��AF� 4�A"�AI."F�@�1���/�A�/"O"A��7/,���/"A�"1�0�F"+
@,�� "�F@�1A7�@"1�,��O����"A4���/��,1&4@0��,51�� "�&,A��/,P��,51�O�@"1 ,�,51� "��I"1F�A�O��40��F"��
/���4@@I7�,51��7�@��7@"L"1,@��, "1F,&,��@��,1L"AF,)�@�O�A�1�,41�@�/4A���F4A�I�40,A,41"A�<I"�/�A��41F@�+
L"1)�1;�

#%)����	�	�
������+�����������	�	�+�

�4@��I�1F4���/���"O� "�/���40,A,51��" "@�/� "��/"�F@,�, � ��F,"1"�74@�4�."F4�@")I/�@�/��4@)�1,P��,51�
� 0,1,AF@��,51�� &I1�,41�0,"1F4�� 47"@��,51�� �41F@4/�� "L�/I��,51� O� @"1 ,�,51�  "� �I"1F�A�  "� "AF�
"07@"A��7@4 I�F,L�� "/��AF� 4��AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A�O�"07@"A�A�&,/,�/"A��"1�0�F"@,�
 "�� <I,A,�,41"A�� �@@"1 �0,"1F4A�� A"@L,�,4A�O�4�@�AB� @"A741A��,/, � "A�O�7@"AI7I"AF4��"1F@"�4F@�A
��F,L, � "A��O�7"@A,)I"��404�&,1�"/� "A�@@4//4� "���F,L, � "A�"07@"A�@,�/"A��"�4150,��A��,1 IAF@,�/"A
O��40"@�,�/"A��)"1"@�1 4�L�/4@�"�4150,�4�O�@"1F��,/, � �7�@��"/��AF� 4�
"N,��14;��������"A�I1�
"07@"A��7@4 I�F,L�� "/��AF� 4��7@47," � �"N�/IA,L�� "/��4�,"@14��" "@�/���41�7"@A41�/, � �.I@- ,+
���O�7�F@,041,4�7@47,4A�O�)4P�@�� "��IF4140-��F#�1,����47"@�F,L��O� "�)"AF,51���41�AI."�,51���"AF�
�"O�O�AI7/"F4@,�0"1F"���/�A� ,A74A,�,41"A� "/� "@"�*4��,L,/�O�0"@��1F,/;��1���A4� "� I ���A"� "�"@�
&�L4@"�"@�/��,1F"@7@"F��,51�<I"�7@,L,/"),"�/��0".4@�@"�/,P��,51� "�/4A�&,1"A�O�4�."F4� "�/�����;�

��@���I07/,@��41�AI�4�."F4��/������O�AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A�74 @�1��"/"�@�@
�41F@�F4A��41�7�@F,�I/�@"A���.4�"A<I"0�A�<I"�/"A�)"1"@"1�I1��0�O4@�7@4 I�F,L, � �O�@"1F��,/, � �
,1�/IO"1 4�04 �/, � "A�<I"�/"A�7"@0,F�1��A4�,�@A"�OE4��407�@F,@��4AF4A��)�AF4A��,1L"@A,41"A��@,"A+
)4A�O� "0�A��A7"�F4A� "� /�A���F,L, � "A� "� /4A�<I"�A"�� F,FI/�@���41&4@0"��� /4�<I"� ,A741)�1�AIA
�41A".4A� "�R 0,1,AF@��,51;�

�/��41A".4� "�R 0,1,AF@��,51��5@)�14�AI7@"04� "�� 0,1,AF@��,51� "�/�������A"@��@"A741A�+
�/"� "� "&,1,@�/�A�74/-F,��A��/,1"�0,"1F4A�O�L,A,51�"AF@�F#),��� "�"AF��"07@"A��O�AIA�"07@"A�A�7@4 I�+
F,L�A�AI�A, ,�@,�A�O�"07@"A�A�&,/,�/"A��7�@��/4��I�/�F"1 @���"1F@"�4F@�A�&I1�,41"A��/�A� "��7@4��@��@"L,A�@
O���FI�/,P�@��1I�/0"1F"�AI��/�1� "��")4�,4A�O� "�AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A���41���A"
"1�I1��7@4O"��,51����,1�4��34AB��7@4��@�"/� ,�F�0"1� "�/4A��I ,F4@"A�"NF"@14A�O�/4A�"AF� 4A�&,1�1+
�,"@4A� "�/�����B�L,),/�@�O�"L�/I�@�"/� "A"07"34B�"0,F,@�/4A�/,1"�0,"1F4A�"1�0�F"@,�� "��I ,F4@-��O
"L�/I��,51� "/� "A"07"34���A-��404�"/�A,AF"0�� "��41F@4/�,1F"@14B�"L�/I�@�O� �@�A")I,0,"1F4���/4A
A,AF"0�A� "��41F��,/, � ���41F@4/��A")I@, � �O��I ,F4@-���@"),AF@4���@�*,L4�"�,1&4@0��,51�O�AI� ,LI/+
)��,51��/�7J�/,�4;��

�/� �41A".4�  "� R 0,1,AF@��,51� "AF�@�� ,1F")@� 4� 74@�  ,"P� �41A"."@4A�� A,"1 4� "/� F,FI/�@�  "� /�
�������<I,"1�/4�7@"A, ,@��O�F"1 @��L4F4� "���/, � ��� "0�A� "/�F,FI/�@� "�/���	���O�F@"A��41A"."@4A
 "/��4�,"@14��" "@�/��0�A��I�F@4��41A"."@4A�,1 "7"1 ,"1F"A� "A,)1� 4A�74@�"/��."�IF,L4��" "@�/�O

empresas productivas_Layout 1  5/11/15  9:49 PM  Página 41



42 ��@��<I"�/�� "04�@��,��&I1�,41"

����������		�� RR��



��

������RR��

����

@�F,&,�� 4A�74@�"/��"1� 4� "�/���"7J�/,����O�I1��41A"."@4� "A,)1� 4�74@�/4A�F@���.� 4@"A� "�/�����
O�AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A;�

�"�0�1"@��A"0".�1F"��/���A4� "���
����/4A��41A"."@4A�A"@�1�@"A741A��/"A�A5/4�"1�F#@0,14A
 "�"AF���"O��14�"AF�1 4�AI."F4A��/� @#),0"1� "�@"A741A��,/, � "A�"AF��/"�, 4�"1� /���"O��" "@�/� "
�"A741A��,/, � "A� R 0,1,AF@�F,L�A�  "� /4A� �"@L, 4@"A� �J�/,�4A�� 7"@4� A-� A"@�1� @"A741A��/"A� 74@� /4A
 �34A�O�7"@.I,�,4A�<I"�//")�@"1�����IA�@�74@�AIA���F4A��*"�*4A�I�40,A,41"A��O�/4A�<I"�//")�@"1�����I+
A�@�74@��41F@�L"1�,51���AIA�4�/,)��,41"A�O���/4A� "�"@"A� "� ,/,)"1�,��O�/"�/F� ;�������,51�7�@��"N,),@
/��@"A741A��,/, � �7@"A�@,�,@��"1��,1�4��34A�O�74 @��A"@�@"�/�0� ��74@�/��L-���,L,/���41�,1 "7"1 "1+
�,�� "�/�A����,41"A�7"1�/"A�@"A7"�F,L�A;���A�0,A0�A�"N�"7�,41"A�<I"�"N,AF"1�7�@����
����A"@�1��7/,+
���/"A� 7�@�� /�� ����� AI�A, ,�@,�A� O� &,/,�/"A�� "1� "/� A"1F, 4�  "� <I"� /4A� �41A"."@4A� 14� ,1�I@@,@�1� "1
@"A741A��,/, � �74@� �34A�4�7"@.I,�,4A��I�1 4����FI�1 4� "��I"1��&"��/4A���F4A�I�40,A,41"A�<I"�"."+
�IF"1�4�/�A� "�,A,41"A�<I"�� 47F"1��"1�I� @"1�"1�/4A�AI7I"AF4A�0"1�,41� 4A�7@"L,�0"1F";�

�"� ,)I�/� &4@0��� "/� �41A".4�  "� R 0,1,AF@��,51� �41F�@�� �41� �40,F#A�  "� RI ,F4@-�B� �"�I@A4A
	I0�14A� O� �"0I1"@��,41"AB� �AF@�F"),�� "� 
1L"@A,41"A�� O� R <I,A,�,41"A�� R@@"1� �0,"1F4A����@�A� O
�"@L,�,4A;��/��40,F#� "�RI ,F4@-��"AF�@��,1F")@� 4�74@�F@"A��41A"."@4A�,1 "7"1 ,"1F"A��O��/�,)I�/�<I"
#AF"��/4A� "0�A�0"1�,41� 4A�A"@�1�7@"A, , 4A�74@��41A"."@4A�,1 "7"1 ,"1F"A;�

���L,),/�1�,��O��I ,F4@-�� "�/�������AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A�O�"07@"A�A�&,/,�/"A�A"
@"�/,P�@��74@�"/��40,F#� "�RI ,F4@-�B�/��RI ,F4@-��
1F"@1���O�"/�RI ,F4@��NF"@14;�

���RI ,F4@-��
1F"@1�� "7"1 "@�� "/��41A".4� "�R 0,1,AF@��,51��74@��41 I�F4� "�AI��40,F#� "
RI ,F4@-��O�A"@�� /�� ,1AF�1�,��"."�IF4@�� "�#AF";�R�FI�@���41&4@0"��� /�A�74/-F,��A�<I"� "F"@0,1"�"/
�40,F#� "�RI ,F4@-��O�"AF�@��"1��@)� �� "�@"L,A�@�7"@,5 ,��0"1F"�<I"�/�A�74/-F,��A��14@0�A�O��41+
F@4/"A�"AF��/"�, 4A�7�@��"/��4@@"�F4�&I1�,41�0,"1F4� "������AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A
O��"1�AI���A4��"07@"A�A�&,/,�/"A��A"��7/,<I"1� "�0�1"@��� "�I� ����A-��404� "�L"@,&,��@�"/��4@@"�F4
&I1�,41�0,"1F4� "/�A,AF"0�� "��41F@4/� ,1F"@14��7I ,"1 4� "A,)1�@� "/")� 4A�"1��� ��I1�� "�/�A
"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A;�

��A� "07@"A�A� 7@4 I�F,L�A� AI�A, ,�@,�A�  "� ���� A41� ,)I�/0"1F"� "07@"A�A� 7@4 I�F,L�A�  "/
�AF� 4���41�7"@A41�/, � �.I@- ,���O�7�F@,041,4�7@47,4;��"�4@)�1,P�@�1�O�&I1�,41�@�1��41&4@0"���/4
 ,A7I"AF4�"1�"AF���"O�O�/�A� ,A74A,�,41"A�<I"� "@,L"1� "�/��0,A0��O�A"�AI."F�@�1���/���41 I��,51�
 ,@"��,51�O��44@ ,1��,51� "����;�

��A�� <I,A,�,41"A���@@"1 �0,"1F4A���41F@�F��,51� "�A"@L,�,4A�O�4�@�A�<I"�#AF�A�@"�/,�"1�A"�AI."+
F�@�1���/4A�F#@0,14A� "/��@F-�I/4�6G(� "�/���41AF,FI�,51��4/-F,��� "�/4A��AF� 4A��1, 4A�
"N,��14A�
�41&4@0"���/4A�7@,1�,7,4A� "�"�4140-���"&,���,���"&,�,"1�,���,07�@�,�/, � �O�*41@� "P����"&"�F4� "
�A")I@�@��/��AF� 4�/�A�0".4@"A��41 ,�,41"A� ,A741,�/"A�"1��I�1F4���7@"�,4����/, � ��&,1�1�,�0,"1F4�
474@FI1, � �O� "0�A��,@�I1AF�1�,�A�7"@F,1"1F"A� "���I"@ 4��41�/��1�FI@�/"P�� "�/���41F@�F��,51�
A,#1 4/"A��7/,���/"A�/�A� ,A74A,�,41"A�<I"�"AF��/"�"�"AF���"O�O�/�A�<I"� "@,L"1� "�/��0,A0�;��4�/"A
A"@�1��7/,���/"A�/���"O� "�R <I,A,�,41"A��R@@"1 �0,"1F4A�O��"@L,�,4A� "/��"�F4@��J�/,�4�1,�/���"O� "
��@�A��J�/,��A�O��"@L,�,4A��"/��,41� 4A��41�/�A�0,A0�A��A,�14�/�A� ,A74A,�,41"A�<I"�"0,F��"/��41A".4
 "�R 0,1,AF@��,51�7�@��/4A�7@4�" ,0,"1F4A�@"A7"�F,L4A;�

�4@@"A741 "@�� �� /�� �1, � �  "� �"A741A��,/, � "A� /�� �7/,���,51�  "� /�� �"O� �" "@�/�  "
�"A741A��,/, � "A�R 0,1,AF@�F,L�A� "� /4A��"@L, 4@"A��J�/,�4A��/�7"@A41�/� "�����O� AIA�"07@"A�A
7@4 I�F,L�A�AI�A, ,�@,�A��7�@��@"�,�,@�O� �@��F"1�,51���<I".�A�O� "1I1�,�A�O�@"�/,P�@�,1L"AF,)��,41"A

empresas productivas_Layout 1  5/11/15  9:49 PM  Página 42



43��@��<I"�/�� "04�@��,��&I1�,41"

�41�04F,L4� "�/�A�0,A0�A��O�F@�0,F�@�7@4�" ,0,"1F4A� "�@"A741A��,/, � �� 0,1,AF@�F,L��"�,0741"@
/�A�A�1�,41"A�@"A7"�F,L�A;��4�F"1 @���407"F"1�,��"1�0�F"@,�� "��41F@4/�,1F"@14�O��I ,F4@-��O�A"@�
,1 "7"1 ,"1F"� "�/��RI ,F4@-��
1F"@1�;�

��@��@"�/,P�@�/�A���F,L, � "A� "�F@�1A0,A,51�O� ,AF@,�I�,51� "�"1"@)-��"/#�F@,����/�A�"07@"A�A�7@4+
 I�F,L�A�AI�A, ,�@,�A�A"�AI."F�@�1���/4� ,A7I"AF4�74@�/���"O� "�/��
1 IAF@,���/#�F@,���O�/���"O� "�/�����;�

��A�"07@"A�A�&,/,�/"A� "�/������A41��<I"//�A�"1�/�A�<I"�7�@F,�,7"�� ,@"�F��4�,1 ,@"�F�0"1F"��"1
0�A� "/��,1�I"1F��74@��,"1F4� "�AI���7,F�/�A4�,�/���41�,1 "7"1 "1�,�� "�<I"�A"��41AF,FIO�1��41&4@+
0"���/��/"),A/��,51�0"N,��1��4���/��"NF@�1."@�;���A�"07@"A�A�&,/,�/"A�14�A"@�1�"1F, � "A�7�@�"AF�F�/"A
O�F"1 @�1�/��1�FI@�/"P��.I@- ,���O�A"�4@)�1,P�@�1��41&4@0"��/� "@"�*4�7@,L� 4� "/�/I)�@� "�AI��41A+
F,FI�,51�4��@"��,51;�

�4@� 4F@�� 7�@F"�� /�� �"O� �" "@�/�  "� �@"AI7I"AF4� O� �"A741A��,/, � �	��"1 �@,�� �41�"7FI�/,P�
�404��1F, � "A� "��41F@4/� ,@"�F4��las entidades cuyos ingresos están comprendidos en su totali-
dad en la Ley de Ingresos y sus egresos forman parte del gasto neto total.

�1��41F@�7�@F, ��� /�A�"1F, � "A� "��41F@4/� ,1 ,@"�F4�A41��<I#//�A�cuyos ingresos propios no
están comprendidos en la Ley de Ingresos, y sus egresos no forman parte del gasto neto total, salvo
aquellos subsidios y transferencias que en su caso reciban;�

�/��"�@"F4� "��@"AI7I"AF4� "��)@"A4A� "�/���" "@��,51�8���9�7I�/,�� 4�"/�G� "� ,�,"0�@"� "
HQ6G�"1�"/��,�@,4��&,�,�/� "�/���" "@��,51��@")I/��7�@��"/�"."@�,�,4�HQ6(���/�A�"1F, � "A� "��41F@4/
7@"AI7I"AF�@,4�  ,@"�F4� "1� AIA� �@F-�I/4A� '!�� D!� O� C!�� "1� /�� <I"� A"� , "1F,&,���  "�0�1"@�� "N7@"A�� �
��
���O�/�������41�"AF��1�FI@�/"P��.I@- ,��;�

�1�/���"/��,51� "��1F, � "A���@�"AF�F�/"A� "�/��R 0,1,AF@��,51��J�/,����" "@�/�AI."F�A���/���"O
�" "@�/�  "� /�A� �1F, � "A� ��@�"AF�F�/"A� O� AI� �")/�0"1F4�� 7I�/,�� �� "1� "/� �,�@,4� �&,�,�/�  "� /�
�" "@��,51�"/�7�A� 4�6'� "��)4AF4� "/��34�7�A� 4�74@�/���	����O��14�A"�,1�/IO"�����
���O���/������
O��<I"��41�/��7I�/,���,51� "�AIA�@"A7"�F,L�A�/"O"A�"/� -��66� "��)4AF4� "�HQ6(��A"�F@�1A&4@0�@41�"1
"07@"A�A� 7@4 I�F,L�A�  "/� �AF� 4� O�  ".�@41�  "� "AF�@� AI."F�A� �� /�� �"O� �" "@�/�  "� /�A� �1F, � "A
��@�"AF�F�/"A;��4�"A�"/���A4� "��"0"N+�N7/4@��,51�O��@4 I��,51���"0"N+��A���"0"N+�"F@4<I-0,���O
�"0"N+�"&,1��,51��<I"��41F,1I�@�1�A,"1 4�4@)�1,A04A� "A�"1F@�/,P� 4A�AI�A, ,�@,4A��*�AF��"1�F�1F4
A"��41�/IO"�AI�@"4@)�1,P��,51��4@74@�F,L�;��1��I�1F4���/�A�"07@"A�A� "�7�@F,�,7��,51�"AF�F�/�0�O4+
@,F�@,����407�3-��
"N,��1�� "��N7/4@��,41"A���;R;� "��;��;B�
;
;
;��"@L,�,4A���;R;� "��;�;B�
1AF�/��,41"A

104�,/,�@,�A�7�@��
1 IAF@,�A���;R;� "��;�;��O��;
;
;��40"@�,4�
1F"@1��,41�/���;R;� "��;�;�� ".�1� "
"AF�@��)@I7� �A�"1�"/�A"�F4@��44@ ,1� 4�74@�/���������A,1�7"@.I,�,4� "�<I"�0�1F"1 @�1�/��1�FI@�+
/"P��O�@#),0"1� "�47"@��,51�<I"�/"A�A"���7/,���/"�O� "�/�A�&��I/F� "A�<I"�74 @��"."@�"@�"/��41A".4
 "�R 0,1,AF@��,51� "���
��;�

�4@�F�1F4��A"�7I" "�"AF��/"�"@�<I"�14�"N,AF"�I1��A"�F4@,P��,51�&4@0�/� "�/�A�"07@"A�A�7@4 I�+
F,L�A� "/��AF� 4���/���������*�AF��<I"�"/�F,FI/�@� "/��4 "@��."�IF,L4��A-�/4� "F"@0,1"B�A,1�"0��@)4�
O��A"�� "�&4@0�� ,@"�F��4���F@�L#A� "�/4A����
���4� "�/4A��41A".4A� "�R 0,1,AF@��,51��"AF�1�AI."+
F�A��/��41F@4/�)I�"@1�0"1F�/;�

empresas productivas_Layout 1  5/11/15  9:49 PM  Página 43



44 ��@��<I"�/�� "04�@��,��&I1�,41"

����������		�� RR��



��

������RR��

����

��
����	�
���

�1�F#@0,14A�)"1"@�/"A�A"�7I" "� "�,@�<I"�"/�@#),0"1� "�"07@"A��7@4+
 I�F,L�� "/��AF� 4� "�/������O�AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A�O
"07@"A�A�&,/,�/"A�"A�7@��F,��0"1F"�"/�0,A04� "���
�����I1<I"��41�/�A
 ,&"@"1�,�A�<I"�74@�0�F"@,��O�"A7"�,�/, � �/"A��4@@"A741 "���A-��404�"1
/��,1F")@��,51� "�/4A��41A".4A� "�� 0,1,AF@��,51;�

�"0"N�O�/������O�AIA�"07@"A�A�7@4 I�F,L�A�AI�A, ,�@,�A� ".�1� "
A"@� 4@)�1,A04A�  "A�"1F@�/,P� 4A� 4� "07@"A�A�  "� 7�@F,�,7��,51� "AF�F�/
7@47,�0"1F"� ,�*�A��7"@4��41F,1I�@�1�AI."F�A��/��41F@4/�"AF�F�/����F@�L#A
 "/��41A".4� "�R 0,1,AF@��,51� "��� ��I1�� "�"//�A��"1�/4A�<I"�7�@F,�,+
7�1�/��������O�/���	��;�

�/�"A<I"0�� "�"07@"A�A�7@4 I�F,L�A� "/��AF� 4�@"7@"A"1F��I1�
04 �/, � � ,AF,1F��O�14L" 4A�� "�� 0,1,AF@�@�74@�7�@F"� "/��4�,"@14
�" "@�/;�R�F@�L#A� "�#AF���A"��41�" "��� ,�*�A�"07@"A�A�I1��/,�"@��,51
 "��F� I@�A���/�A�<I"�"AF�1�AI."F4A�/4A�4@)�1,A04A� "A�"1F@�/,P� 4A�O�/�A
"07@"A�A�7�@�"AF�F�/"A��A,1�<I"�A"�7,"@ ��/��L,),/�1�,��O�AI7"@L,A,51� "
/�A�0,A0�A��O��<I"�A,)I"1�AI."F�A���/�A� ,A74A,�,41"A�/")�/"A�"1�0�F"@,�
 "� F@�1A7�@"1�,�� O� @"1 ,�,51�  "� �I"1F�A;� �4A� ���
�� A"� �41AF,FIO"1
�404�"/�7@,0"@�7I1F4� "��41F@4/�74@�7�@F"� "/��AF� 4���/�A"@�/4A�J1,�4A
&��I/F� 4A�7�@��"/�4F4@)�0,"1F4� "��A,)1��,41"A�"1�/�A��@"�A�O���F,L, �+
 "A��� "A�@@4//�@��O���L"@,&,��@�"/��I07/,0,"1F4� "�4�/,)��,41"A�@"A7"�F4
��/�A��A,)1��,41"A��41�" , �A;�

�1��A")I1 ��,1AF�1�,�� "��41F@4/�O�L,),/�1�,��"AF��7@"A"1F"�"1�/�
������ O� �	���� � "0�A�  "� 4F@�A�  "7"1 "1�,�A�� <I,"1"A� �I"1F�1� �41
�F@,�I�,41"A� 7�@�� /�� AI7"@L,A,51� F#�1,���� "1� "/� ��A4�  "� /�� 7@,0"@��� O
&,1�1�,"@��� �41F��/"�� 7@"AI7I"AF�/� O�  "�  "I ��� /�� A")I1 �;� RA-�� /�A
 "7"1 "1�,�A� �,F� �A� "AF�@�1� A,"07@"� 7@"A"1F"A� "1� "/� �41A".4�  "
R 0,1,AF@��,51� "���
���O� "��������.4�/��7@"A, "1�,�� "������;�

�4A��41A".4A� "�R 0,1,AF@��,51�A41�/��F"@�"@��,1AF�1�,�� "��41F@4/
O�AI7"@L,A,51���A-��404�/��0�A� ,@"�F��O��"@��1�� "�"AF�A�"07@"A�A���41
&��I/F� "A�F�1��07/,�A�<I"�7@��F,��0"1F"�@")I/�@-�1�F4 �A�/�A���F,L, �+
 "A��� "A�@@4//�@�"1�"//�A;��N,AF"1��A7"�F4A�A4�@"A�/,"1F"A�"1�"AF��&4@0�
 "�4@)�1,P��,51�� "1F@4� "�/4A�<I"� "AF���@-�1� 4A��/��7@"A"1�,�� "��41+
A"."@4A�,1 "7"1 ,"1F"A�O�/���@"��,51� "��40,F#A�"A7"�,�/"A�7�@�� "F"@+
0,1� �A�0�F"@,�A;��/��,@"�F4@��"1"@�/�&I1)"��404��@�P4�"."�IF4@� "�/4A
��I"@ 4A�F40� 4A�74@�"/�5@)�14��4/"),� 4;�

�AF4A� �40,F#A� <I"� L"@A�1� A4�@"� RI ,F4@-�B� �"�I@A4A� 	I0�14A� O
�"0I1"@��,41"AB� �AF@�F"),�� "� 
1L"@A,41"A�� O� R <I,A,�,41"A�
R@@"1 �0,"1F4A����@�A�O��"@L,�,4A� "7"1 "1� ,@"�F�0"1F"� "/��41A".4
 "�R 0,1,AF@��,51��A"��41AF,FIO"1��404�/���I�@F��,1AF�1�,�� "��41F@4/�O

�A��4�F4@�"1��"@"�*4��41�/�� ,A+
F,1�,51��I00���I0���I "�"1�/�
�1,L"@A, � � ��1�0"@,��1�;� R��+
FI�/��0"1F"� "A� "/� �,FI/�@�  "� /�
�1, � � "��L�/I��,51�O��41F@4/
8���9�  "� /�� �40,A,51�  "� �,),�+
/�1�,�� "�/��RI ,F4@-���I�7"�@,4@� "
/�� �" "@��,51�  "� /�� ��0�@��  "
�,7IF� 4A�� "/"�F4� 74@� "/� �/"14
 "�/����
��"),A/�FI@��7�@��"/�7"@-+
4 4�HQ66�HQ6';��1F@"�AIA���@)4A
 "AF���1�� �,@"�F4@� R .I1F4�  "
�"@L,�,4A��I@- ,�4A��O� "��"A��@@4�+
//4� �"),41�/� O� �"�F4@,�/� "1
�41��OF�� �,@"�F4@� �"1"@�/�  "
RAI1F4A� �I@- ,�4A� "1� "/��41A".4
 "� /�� �I ,��FI@�� �" "@�/�� O
�I��41F@�/4@�  "� RAI1F4A� �I@-�+
 ,�4A� "1� /�� �41F@�/4@-�� �"1"@�/
 "/�
��;��."@�"�/�� 4�"1�,��"1�/�A
�1,L"@A, � "A� R1�*I���� 
#N,�4
�4@F"� O� ��1�0"@,��1�;� �1� "/

1AF,FIF4����,41�/� "�R 0,�1,A�F@��+
�,51��J�/,���7@"A, "�"/��I@� 4� "/
�@"0,4� 
�R�;��A� �IF4@� "/� �,�@4
>
114L��,51� �I ,�,�/?�� 7I�/,�� 4
74@� /�� � ,F4@,�/� �4@@J�� O� /���1,�+
L"@A, � ���1�0"@,��1�;

Alejandro Romero
Gudiño

empresas productivas_Layout 1  5/11/15  9:49 PM  Página 44



45��@��<I"�/�� "04�@��,��&I1�,41"

AI7"@L,A,51��"AF�@�1�A,"07@"�"1���"P� 4A�74@��41A"."@4A� ,1 "7"1 ,"1F"A�� /4�<I"�A"�F@� I�"��404
A,)14� ,AF,1F,L4�O� ���"@F, I0�@"� "�/,07,"P��O�*41@� "P�"1�"/�0�1".4�O�47"@��,51� "�/4A��A7"�F4A
0�F"@,�� "��� ���40,F#;�

��@��"/��41F@4/� "�/4A�,1)@"A4A� "�/�A�"07@"A�A�7@4 I�F,L�A� "/��AF� 4�"1�0�F"@,�� "�*, @4+
��@�I@4A��A"��@"5�"/��41 4�<I"�@"�,�"��� 0,1,AF@��� ,1L,"@F"�O� ,AF@,�IO"�/4A�,1)@"A4A� "@,L� 4A� "
�A,)1��,41"A�O��41F@�F4A�74@���F,L, � "A� "�"N7/4@��,51�O�"NF@���,51� "�*, @4��@�I@4A;��4A�@"�I@+
A4A�<I"���7F"�A"@�1� "AF,1� 4A�7�@����9�7�)4A�74@��A,)1��,41"A�O��41F@�F4AB��9�@"�/,P�@�F@�1A&"@"1+
�,�A��/��41 4� "��AF��,/,P��,51� "�/4A�
1)@"A4A��@"AI7I"AF�@,4AB��9��/��41 4� "��AF��,/,P��,51� "�/4A

1)@"A4A� "� /�A��1F, � "A��" "@�F,L�AB� 9� �/��41 4� "��NF@���,51� "�	, @4��@�I@4AB�"9� �/��41 4
�"�F4@,�/� ���R���+�"�@"F�@-��  "� �1"@)-�+	, @4��@�I@4AB� & 9� �/� �41 4� �"�F4@,�/� ���R���+
�"�@"F�@-�� "��1"@)-�+�IAF"1F��,/, � ��1"@)#F,��B�)9���/���"A4@"@-�� "�/���" "@��,51��7�@���I�@,@�/4A
�4AF4A�  "� &,A��/,P��,51� "1�0�F"@,�� 7"F@4/"@��  "� /�� RI ,F4@-�� �I7"@,4@�  "� /�� �" "@��,51�� O� *9� �� /�
�"A4@"@-�� "�/���" "@��,51��/4A�@"�I@A4A�1"�"A�@,4A�7�@��<I"�/4A�,1)@"A4A�7"F@4/"@4A� "/��4�,"@14
�" "@�/�<I"�A"� "AF,1�1����I�@,@�"/��@"AI7I"AF4� "��)@"A4A� "�/���" "@��,51�A"�0�1F"1)�1�"1�"/
(;C:� "/��@4 I�F4�
1F"@14��@IF4;�

�	��	���+�
+

�@"A, "1�,�� "�/���"7J�/,���8HQ6'9�>�"O��@)�1,��� "�/��R 0,1,AF@��,51��J�/,����" "@�/?;�Diario
Oficial de la Federación HC� "�"1"@4��
#N,�4;

*FF7�EEMMM; ,7IF� 4A;)4�;0NE�"O"A�,�/,4E7 &E6'GK62QG6';7 &
�@"A, "1�,��  "� /�� �"7J�/,��� 8HQ6(9� >�"�@"F4� 74@� "/� <I"� A"� "N7, "1� /�� �"O�  "� �"F@5/"4A


"N,��14A�O�/���"O� "�/���40,A,51��" "@�/� "��/"�F@,�, � ��O�A"�@"&4@0�1�O� "@4)�1� ,L"@+
A�A� ,A74A,�,41"A� "�/���"O��" "@�/� "�/�A��1F, � "A���@�"AF�F�/"AB�/���"O� "�R <I,A,�,41"A�
R@@"1 �0,"1F4A� O� �"@L,�,4A�  "/� �"�F4@� �J�/,�4� O� /�� �"O�  "� ��@�A� �J�/,��A� O� �"@L,�,4A
�"/��,41� 4A��41�/�A�
,A0�A?;�Diario Oficial de la Federación, 66� "��)4AF4��
#N,�4;

*FF7�EEMMM; ,7IF� 4A;)4�;0NE�"O"A�,�/,4E@"&E/70E��
K4@,)K66�)46(;7 &
�@"A, "1�,�� "�/���"7J�/,���8HQ6(9�>�"�@"F4�74@�"/�<I"�A"�"N7, "�/���"O� "�	, @4��@�I@4A�O�A"

@"&4@0�1� ,L"@A�A� ,A74A,�,41"A� "� /���"O� "�
1L"@A,51��NF@�1."@�B��"O�
,1"@���O��"O� "
RA4�,��,41"A��J�/,�4��@,L� �A?;�Diario Oficial de la Federación��66� "��)4AF4��
#N,�4;�

*FF7�EEMMM; ,7IF� 4A;)4�;0NE�"O"A�,�/,4E7 &E�	, @4K66Q$6(;7 &
�@"A, "1�,��  "� /�� �"7J�/,��� 8HQ6(9� >�"�@"F4� 74@� "/� <I"� A"� "N7, "1� /�� �"O�  "� /�� 
1 IAF@,�

�/#�F@,����/���"O� "��1"@)-���"4F#@0,���O�A"�� ,�,41�1�O�@"&4@0�1� ,L"@A�A� ,A74A,�,41"A
 "�/���"O� "�R)I�A����,41�/"A?;�66� "��)4AF4� Diario Oficial de la Federación��
#N,�4;

*FF7�EEMMM; ,7IF� 4A;)4�;0NE�"O"A�,�/,4E7 &E�
�/"�K66Q$6(;7 &

empresas productivas_Layout 1  5/11/15  9:49 PM  Página 45



46 ��@��<I"�/�� "04�@��,��&I1�,41"

����������		�� RR��



��

������RR��

����

�@"A, "1�,��  "� /�� �"7J�/,��� 8HQ6(9 “�"�@"F4� 74@� "/� <I"� A"� @"&4@0�1�� � ,�,41�1� O�  "@4)�1
 ,L"@A�A� ,A74A,�,41"A� "�/���"O��" "@�/� "��@"AI7I"AF4�O��"A741A��,/, � �	��"1 �@,��O
 "� /�� �"O� �"1"@�/�  "� �"I �� �J�/,��?;�Diario Oficial de la Federación�� 66�  "� �)4AF4�

#N,�4;

*FF7�EEMMM; 4&;)4�;0NE14F�K "F�//";7*7=�4 ,)4%'G''2$(�&"�*�%66EQ$EHQ6(
�@"A, "1�,�� "�/���"7J�/,���8HQ6G9�>�"�@"F4�74@�"/�<I"�A"�@"&4@0�1�O�� ,�,41�1� ,L"@A�A� ,A+

74A,�,41"A�  "� /���41AF,FI�,51� �4/-F,���  "� /4A� �AF� 4A��1, 4A�
"N,��14A�� "1�
�F"@,��  "
�1"@)-�?;�Diario Oficial de la Federación, HQ� "� ,�,"0�@", 
#N,�4;

*FF7�EEMMM; 4&;)4�;0NE14F�K "F�//";7*7=�4 ,)4%'GHC(DG�&"�*�%HQE6HEHQ6G
�@"A, "1�,�� "� /���"7J�/,��� 8HQ6G9� >Decreto de Presupuesto de Egresos de la Federación”;

Diario Oficial de la Federación��G� "� ,�,"0�@"���
#N,�4;
*FF7�EEMMM; 4&;)4�;0NE14F�K "F�//";7*7=�4 ,)4%'GH(6GH�&"�*�%QGE6HEHQ6G
�@"A, "1�,��  "� /�� �"7J�/,��� � 8HQQD9� >�"�@"F4� 74@� "/� <I"� A"� "N7, "� /�� �"O� �" "@�/�  "

�@"AI7I"AF4� O� �"A741A��,/, � � 	��"1 �@,�?;� �Diario Oficial de la Federación�� GQ�  "
0�@P4��
#N,�4;

*FF7�EEMMM; ,7IF� 4A;)4�;0NE�"O"A�,�/,4E@"&E/&7@*E����	K4@,)KGQ0�@QD;7 &
�"�@"F�@-�� "��1"@)-��8HQ6'9�>R�I"@ 4�74@�"/�<I"�A"�"0,F"�/�� "�/�@�F4@,����<I"�A"�@"&,"@"�"/

�#�,04� �I�@F4� �@�1A,F4@,4�  "� /�� �"O�  "� /�� �40,A,51� �" "@�/�  "� �/"�F@,�, � ?;�Diario
Oficial de la Federación, 6D� "�&"�@"@4��
#N,�4;

*FF7�EEMMM; 4&;)4�;0NE14F�K "F�//";7*7=�4 ,)4%'G$HQ($�&"�*�%6DEQHEHQ6'
�"�@"F�@-�� "��4�"@1��,51�8HQ6(9��>�41AF,FI�,51��4/-F,��� "�/4A��AF� 4A��1, 4A�
"N,��14A?;

Diario Oficial de la Federación, C� "�.I/,4���
#N,�4;
*FF7�EEMMM; ,7IF� 4A;)4�;0NE�"O"A�,�/,4E7 &E6KQC.I/6(;7 &
�"�@"F�@-�� "�	��,"1 ��O��@# ,F4��J�/,�4� 8HQ6(9� >�"/��,51� "�"1F, � "A�7�@�"AF�F�/"A� "� /�

R 0,1,AF@��,51��J�/,����" "@�/�AI."F�A���/���"O��" "@�/� "�/�A��1F, � "A���@�"AF�F�/"A�O�AI
�")/�0"1F4?�Diario Oficial de la Federación, 6'� "��)4AF4��
#N,�4;

*FF7�EEMMM; 4&;)4�;0NE14F�K "F�//";7*7=�4 ,)4%'G'D'D2�&"�*�%6'EQ$EHQ6(

empresas productivas_Layout 1  5/11/15  9:49 PM  Página 46


